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2.4. Correlation Matrices 
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3. Canadian Hedge funds Introduced in the Last Quarter (October 1, 2008 – December 31, 2008) 
 

Asset Size 1 3 Max. % High % Pos. Start

($MM) month month Draw Down Watermark Month date

Salida Globa l Macro Hedge Fund Directional - - - - - - - October 31, 2008

Salida Globa l Macro Hedge Fund Series F Directional - - - - - - - October 31, 2008

Turtle Creek Equity Fund - - - - - - - - October 31, 2008

Turtle Creek Equity Fund Class F - - - - - - - - October 31, 2008

Sterling Diversified Fund Trust Cl A - - - - - - - - November 4, 2008

Sterling Growth Fund Trust Class A - - - - - - - - November 4, 2008

Trans IMS Global Market Neutral Fund 2 - 1.55 -0 .33 - -0.33 - - 0.00 November 17, 2008

Sterling Diversified Fund Class F - - - - - - - - November 28, 2008

Sterling Diversified Fund Trust Cl F - - - - - - - - November 28, 2008

Sterling Growth Fund Class F - - - - - - - - November 28, 2008

Sterling Growth Trust Class F - - - - - - - - November 28, 2008

Fund Name Style YTD
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4.1. Hedge Fund Performance 

 

Asset Size 1 3 6 1 3 Since Best 6mo. Worst 6mo. Max. Std. Dev. Std. Dev. % High % Pos.

($MM) month month month year year Inception (3 Year) (3 Year) Draw Down (1 year) (3 year) Watermark Month

Acuity Pooled 130/30 Fund - 2.415 -0.82 -20.66 -42.54 -42.54 - - - - - -42.54 - - 57.46 0.00

Ark Canadian  Long Short Fund Class A C$ - - 4.18 -6.74 -26.94 -25.30 -25.30 -10.38 -4.20 4.34 -27.82 -37.55 23.38 16.75 67.10 53.45

Arrow Act II TMT Fund Class A - 9.772 1.12 2.05 -0.82 7.08 7.08 - 7.08 12.40 -0.82 -3.64 8.43 - 98.86 58.33

Arrow Act II TMT Fund Class F - - 1.21 2.35 -0.27 8.25 8.25 - 8.25 12.99 -0.27 -3.47 8.44 - 99.25 66.67

Arrow AFC Capita l Fund Class A - 18.156 3.03 -3.36 -17.52 -2.04 - - - - - -19.94 - - 82.48 45.45

Arrow AFC Capita l Fund Class F - - 3.09 -3.15 -17.08 -1.13 - - - - - -19.60 - - 82.89 54.55

Arrow Canad ian Income Fund Class A - 8.768 -1.27 -21.37 -35.92 -38.63 -38.63 - -20.20 6.63 -35.92 -41.26 23.10 - 58.74 52.17

Arrow Canad ian Income Fund Class F - - -1.19 -21.22 -35.65 -37.71 -37.71 - -18.94 7.12 -35.65 -39.66 22.90 - 60.34 52.17

Arrow Distressed Securities Fund Class A - 50.313 -1.35 -18.75 -34.71 -33.53 -33.53 -2.97 -4.13 34.15 -34.71 -39.55 19.92 17.96 60.45 46.34

Arrow Distressed Securities Fund Class A U$ - 50.313 -1.43 -16.66 -32.90 -32.12 -32.12 - -19.91 1.56 -32.90 -38.05 18.69 - 61.95 33.33

Arrow Distressed Securities Fund Class F - - -1.28 -18.60 -34.45 -33.01 -33.01 -2.16 -3.36 34.72 -34.45 -38.77 19.93 17.97 61.23 46.34

Arrow Elkhorn U.S. Long/Short Fund Enh. Eq. 12.932 -1.21 -18.06 -19.95 -17.12 -17.12 -2.68 1.29 12.58 -21.48 -25.91 15.65 10.99 74.09 57.53

Arrow Elkhorn U.S. Long/Short Fund Class F Enh. Eq. - -1.13 -17.92 -19.65 -16.48 -16.48 -1.91 1.45 13.05 -21.18 -24.99 15.67 11.01 75.01 64.71

Arrow Enhanced Income Fund Class A - 9.612 0.04 -4.85 -11.50 -15.10 -15.10 -3.33 -2.97 8.63 -12.36 -19.99 6.71 5.51 80.04 45.83

Arrow Enhanced Income Fund Class F - - 0.14 -4.62 -11.09 -14.69 -14.69 -2.62 -2.22 9.11 -12.00 -19.28 6.57 5.48 80.84 54.17

Arrow Enhanced Income Fund Class G U$ - - 0.02 -0.44 -7.28 -7.51 -7.51 0.09 -0.20 9.32 -11.14 -15.44 9.56 6.33 87.97 54.17

Arrow Enhanced Income Fund Class U U$ - 9.612 -0.05 -4.92 -11.63 -12.12 -12.12 -2.14 -2.16 8.86 -12.49 -16.87 8.27 5.93 83.13 47.92

Arrow Enso Global Fund Enh. Eq. 22.490 -5.99 -24.83 -50.62 -44.06 -44.06 -10.66 -0.40 17.51 -50.62 -50.71 31.31 21.16 49.29 57.75

Arrow Enso Global Fund Class F Enh. Eq. - -5.91 -24.51 -50.30 -43.48 -43.48 -9.86 0.79 17.97 -50.30 -50.36 31.31 21.16 49.64 57.97

Arrow Focus Fund Class A2 Dir. 16.939 0.01 -9.03 -18.63 -20.05 -20.05 -2.90 0.34 9.87 -18.63 -23.86 10.65 9.86 76.15 54.44

Arrow Focus Fund Class F2 Dir. - 0.08 -8.84 -18.28 -19.36 -19.36 -1.97 -0.89 10.35 -18.28 -23.15 10.65 9.94 76.91 59.46

Arrow Focus Fund Class G2 Dir. - -0.02 -8.87 -18.43 -19.77 -19.77 -2.01 -0.92 10.41 -18.43 -23.44 10.56 9.90 76.56 56.76

Arrow Focus Fund Class U2 Dir. 16.939 -0.10 -9.06 -18.77 -20.44 -20.44 -2.86 10.45 9.95 -18.77 -24.21 10.55 9.89 75.79 64.86

Arrow Global Equity Long/Short Notes Series 1 - - 4.16 -1.42 -9.04 -12.12 -12.12 -1.93 -1.59 5.69 -12.58 -16.83 8.07 7.15 86.63 63.83

Arrow Global Equity Long/Short Notes Series 1 (FE) - - 4.18 -1.34 -8.88 -11.81 -11.81 -1.85 -1.30 5.89 -12.42 -16.52 8.07 6.98 86.97 62.22

Arrow Global Long/Short Fund Enh. Eq. 18.273 -1.59 -11.34 -21.50 -24.38 -24.38 -4.96 0.56 9.69 -21.50 -26.66 9.85 9.49 73.34 57.78

Arrow Global Long/Short Fund Class F Enh. Eq. - -1.52 -11.16 -21.17 -23.74 -23.74 -4.12 1.06 10.15 -21.17 -25.78 9.84 9.49 74.22 62.50

Arrow Global Long/Short Fund Class G U$ Enh. Eq. - -1.64 -11.32 -12.46 -24.31 -24.31 -4.40 4.43 10.45 -20.46 -26.22 16.55 13.42 73.78 64.29

Arrow Global Long/Short Fund Class U U$ Enh. Eq. 18.273 -1.70 -11.50 -21.71 -24.90 -24.90 -4.96 2.98 9.72 -21.71 -27.04 11.63 9.96 72.96 58.75

Arrow Goodwood Fund Enh. Eq. 30.875 2.16 -19.02 -31.40 -45.64 -45.64 -16.82 -0.39 12.16 -35.88 -52.09 29.25 20.45 48.94 57.78

Arrow Goodwood Fund Class F Enh. Eq. - 2.23 -18.86 -31.13 -45.21 -45.21 -16.14 1.74 35.76 -35.62 -59.06 29.26 28.53 41.85 60.00

Arrow High Yield Fund Dir. 166.759 -3.03 -8.01 -6.63 -4.29 -4.29 1.51 3.50 9.25 -6.63 -9.96 6.40 5.33 90.04 58.02

Arrow High Yield Fund Class A U$ Dir. 166.759 -3.06 -7.94 -5.49 -3.55 -3.55 - -1.37 4.16 -5.64 -9.20 6.55 - 90.80 47.62

Arrow High Yield Fund Class F Dir. - -2.94 -7.79 -6.24 -3.52 -3.52 2.29 3.68 9.72 -6.24 -9.82 6.38 5.33 91.06 58.57

Arrow JC Clark Opportunities Fund - 20.810 0.57 -8.30 -9.82 -13.33 -13.33 - -6.91 2.74 -9.82 -13.82 6.90 - 86.67 56.25

H E D G E    F U N D    P E R F O R M A N C E  (as of December 31, 2008)

Fund Name Style YTD
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Asset Size 1 3 6 1 3 Since Best 6mo. Worst 6mo. Max. Std. Dev. Std. Dev. % High % Pos.

($MM) month month month year year Inception (3 Year) (3 Year) Draw Down (1 year) (3 year) Watermark Month

Arrow JC Clark Opportunities Fund Class F - - 0.62 -8.13 -9.49 -12.66 -12.66 - -6.17 3.20 -9.49 -13.20 6.92 - 87.34 56.25

Arrow Multi-Strategy Fund Dir. 101.081 0.22 -6.48 -15.38 -14.91 -14.91 -1.43 2.33 8.18 -15.38 -18.13 8.12 7.37 82.05 61.73

Arrow Multi-Strategy Fund Class F Dir. - 0.30 -6.28 -15.02 -14.19 -14.19 -0.61 3.96 8.65 -15.02 -17.21 8.13 7.36 83.04 62.86

Arrow Multi-Strategy Fund Class G U$ Class F Dir. - 0.15 -6.45 -15.28 -14.73 -14.73 -0.64 2.55 8.72 -15.28 -17.48 8.05 7.40 82.65 58.93

Arrow Multi-Strategy Fund U$ Dir. 101.081 0.10 -6.64 -15.62 -15.44 -15.44 -1.45 4.77 8.29 -15.62 -18.40 8.05 7.39 81.68 60.00

Arrow Multi-Strategy Notes Series 1 Dir. - -1.45 -14.10 -21.77 -19.81 -19.81 -4.82 -0.03 7.29 -21.77 -24.72 11.01 8.85 75.28 57.58

Arrow Multi-Strategy Notes Series 2 Dir. - -0.29 -10.67 -18.06 -16.23 -16.23 -3.85 -0.76 6.75 -18.06 -21.63 9.41 7.79 78.37 53.97

Arrow Multi-Strategy Notes Series 3 Dir. - -0.09 -8.71 -16.38 -14.83 -14.83 -3.35 -1.37 6.74 -16.38 -20.11 8.22 7.38 79.89 54.24

Arrow Multi-Strategy Notes Series 3 (FE) - - 0.03 -8.41 -15.81 -13.58 -13.58 -2.52 -0.84 15.65 -15.81 -19.94 8.22 9.22 80.09 56.14

Arrow Multi-Strategy Notes Series 4 - - -0.02 -9.28 -17.20 -14.86 -14.86 -3.51 -0.91 6.79 -17.20 -20.87 9.56 7.88 79.13 58.49

Arrow Multi-Strategy Notes Series 4 (FE) - - 0.02 -9.19 -17.04 -14.51 -14.51 -3.12 -0.59 7.64 -17.04 -20.41 9.57 7.78 79.60 57.41

Arrow Multi-Strategy Notes Series 5 - - 1.69 -6.94 -15.10 -12.38 -12.38 -3.01 -1.00 6.27 -15.66 -19.11 9.66 7.46 82.26 58.49

Arrow Multi-Strategy Notes Series 5 (FE) - - 1.72 -6.86 -14.94 -12.06 -12.06 -2.65 -0.69 6.47 -15.50 -18.64 9.65 7.46 82.76 56.00

Arrow Multi-Strategy Notes Series 6 - - 3.16 -2.60 -9.93 -8.75 -8.75 -1.54 -1.59 6.53 -11.90 -15.26 7.12 6.07 87.42 53.19

Arrow Multi-Strategy Notes Series 6 (FE) - - 3.20 -2.51 -9.77 -8.43 -8.43 -2.82 -1.03 6.02 -11.75 -18.81 7.12 7.50 83.78 52.63

Arrow Multi-Strategy Notes Series 7 - - 3.93 -0.36 -8.31 -8.18 -8.18 -1.58 -1.72 5.38 -11.31 -14.61 7.39 5.91 88.75 52.38

Arrow Multi-Strategy Notes Series 7 (FE) - - 3.96 -0.26 -8.12 -7.80 -7.80 -1.16 -1.39 5.60 -11.13 -14.04 7.39 5.92 89.37 52.50

Arrow Multi-Strategy Notes Series 7 (LL) - - 3.99 -0.19 -8.01 -7.79 -7.79 -1.49 -1.74 5.32 -11.02 -14.34 7.38 5.89 89.08 50.00

Arrow Multi-Strategy Notes Series 8 - - 3.88 1.16 -6.03 -6.36 -6.36 - -2.93 3.83 -9.30 -13.29 6.84 - 90.08 39.39

Arrow Multi-Strategy Notes Series 8 (FE) - - 3.91 1.26 -5.86 -6.04 -6.04 - -2.59 4.01 -9.14 -12.81 6.84 - 90.60 39.39

Arrow Multi-Strategy Notes Series 8 (LL) - - 3.94 1.20 -6.04 -6.45 -6.45 - -3.06 3.75 -9.38 -13.50 6.89 - 89.90 36.36

Arrow PMC Global Long/Short Fund Class A - 12.286 0.01 -2.97 -10.71 -10.98 -10.98 4.29 6.21 10.02 -10.71 -10.99 11.05 9.00 89.02 58.33

Arrow PMC Global Long/Short Fund Class F - - -0.06 -2.90 -10.49 -10.57 -10.57 5.01 6.02 10.46 -10.49 -10.57 11.11 9.04 89.43 56.25

Arrow Tetra US Long/Short Fund Class A - 16.136 -3.47 - - -3.91 - - - - - -3.91 - - 96.09 0.00

Arrow U.S. Equity Income Fund Class A - 22.141 -15.27 -42.13 -56.58 -66.98 -66.98 - -49.00 -6.40 -56.58 -72.14 36.50 - 27.86 38.10

Arrow U.S. Equity Income Fund Class A  U$ - 22.141 -14.95 -38.49 -53.68 -64.51 -64.51 - -46.60 -5.67 -53.68 -69.85 36.18 - 30.15 38.10

Arrow U.S. Equity Income Fund Class F - - -15.24 -42.06 -56.36 -66.66 -66.66 - -48.51 -5.92 -56.36 -71.75 36.57 - 28.25 38.10

Arrow WF Asia Fund Enh. Eq. 15.572 0.95 -19.63 -39.70 -45.98 -45.98 -5.83 6.68 32.28 -41.75 -50.64 21.11 21.63 49.83 61.36

Arrow WF Asia Fund Class F Enh. Eq. - 1.01 -19.23 -39.33 -45.32 -45.32 -5.06 3.58 32.84 -41.31 -50.00 21.11 21.61 50.50 68.12

Aurion II Equity Fund - - 2.69 -20.01 -38.09 -36.51 -36.51 - -3.80 18.34 -41.81 -41.81 24.34 - 59.75 65.71

Aurion II Equity Fund Series D - - 2.61 -20.13 -38.34 -37.08 -37.08 - -17.44 13.31 -42.05 -42.05 24.28 - 59.46 59.09

Barometer Long Short Equity Pool - - 0.77 -10.54 -32.07 -20.29 -20.29 - -6.12 21.54 -32.07 -32.59 29.23 - 67.93 47.83

Barometer Long Short Equity Pool Class F - - 1.03 -10.12 -31.46 -19.25 -19.25 - -4.73 21.85 -31.46 -32.16 29.17 - 68.54 55.00

BDC Managed Futures Note Series N-8 - 79.000 -1.20 1.09 3.33 5.51 5.51 1.83 0.00 5.54 -3.39 -13.03 4.16 3.95 97.43 54.84

BDC Managed Futures Notes Series N-4 Dir. 5.000 0.27 0.18 1.18 2.58 2.58 0.99 1.21 2.74 -3.54 -12.58 1.11 2.28 92.21 52.38

H E D G E    F U N D    P E R F O R M A N C E  (as of December 31, 2008)

Fund Name Style YTD
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Asset Size 1 3 6 1 3 Since Best 6mo. Worst 6mo. Max. Std. Dev. Std. Dev. % High % Pos.

($MM) month month month year year Inception (3 Year) (3 Year) Draw Down (1 year) (3 year) Watermark Month

BDC Managed Futures Notes Series N-5 Dir. 8.000 0.27 0.85 2.10 3.69 3.69 0.81 2.50 3.29 -4.42 -12.23 1.70 2.87 93.12 54.32

BDC Managed Futures Notes Series N-6 Dir. 10.000 -0.44 1.11 2.80 5.21 5.21 2.95 1.28 4.27 -2.35 -12.48 2.13 2.63 99.56 58.44

BDC Managed Futures Notes Series N-7 Dir. 28.000 -1.01 1.10 2.97 5.04 5.04 2.43 0.31 5.20 -2.54 -14.07 3.60 3.52 97.61 59.72

BDC Managed Futures Notes Series N-7A Dir. 79.000 -1.01 1.10 2.96 5.02 5.02 2.05 0.18 4.91 -2.74 -14.51 3.41 3.48 95.89 57.35

BluMont Canadian Opportunities Fund Enh. Eq. 20.597 0.20 -15.45 -34.22 -34.28 -34.28 -12.06 2.90 6.59 -34.22 -36.50 20.61 14.79 63.62 61.46

Blumont Core Hedge Fund - 22.805 -0.13 -5.63 -12.70 -13.60 -13.60 - -1.67 8.54 -12.70 -17.11 7.21 - 82.89 56.67

Blumont Core Hedge Fund Series F - - 0.01 -5.33 -12.19 -12.62 -12.62 - 0.83 9.09 -12.22 -12.63 7.25 - 87.38 60.71

BluMont Hirsch Long/Short Fund Non-Dir. 24.785 0.53 -12.17 -32.80 -34.61 -34.61 -7.74 2.65 15.08 -32.80 -37.30 21.56 17.05 63.03 60.81

BluMont Hirsch Long/Short Fund F Series Non-Dir. - 0.62 -11.94 -32.44 -35.24 -35.24 -7.44 3.00 15.54 -32.44 -37.57 22.02 17.36 62.82 59.21

BluMont Hirsch Performance Fund - 84.222 -1.94 -16.07 -34.90 -36.73 -36.73 -8.83 8.93 16.87 -34.90 -41.82 21.42 17.66 58.18 60.74

BMG BullionFund - - 4.86 4.99 -21.71 -4.08 -4.08 6.99 4.79 44.02 -28.43 -35.74 33.13 24.17 75.23 56.00

BMG BullionFund Class F - - 4.96 5.26 -21.26 -3.02 -3.02 8.07 8.45 44.64 -28.01 -35.25 33.13 24.05 75.94 58.00

BMG BullionFund Class F U$ - - 5.53 -9.35 -35.29 -22.47 -22.47 6.09 8.14 56.22 -40.37 -47.85 39.15 27.55 60.24 54.00

BMG BullionFund U$ - - 5.43 -9.58 -35.66 -23.32 -23.32 5.04 7.05 55.55 -40.72 -48.24 39.14 27.66 59.69 54.00

BNP - Mesirow Notes Series 1 Non-Dir. - -2.54 -9.98 -16.67 -19.05 -19.05 -3.01 -0.31 8.18 -16.67 -20.66 6.13 6.02 79.34 62.86

BNP - Mesirow Notes Series 2 Non-Dir. - -2.54 -9.99 -16.67 -19.06 -19.06 -3.01 -0.33 8.18 -16.67 -20.65 6.88 6.26 79.35 64.71

BNP - Mesirow Notes Series 3 Non-Dir. - -2.54 -9.99 -16.67 -19.06 -19.06 -3.01 -0.49 8.18 -16.67 -20.66 6.81 6.24 79.34 63.64

BNS CI 2X Deposit Notes Series 2 - - 0.61 2.60 - 2.60 - - - - - 0.00 - - 100.00 100.00

BNS Dundee AdvantagePlus Foc I&G Dep Nte(TR)S2 - - 1.22 0.26 -1.80 -5.98 -5.98 - -5.75 0.92 -10.23 -19.23 8.06 - 83.83 50.00

BNS Dundee AdvantagePlus Foc I&G Dep Nte(Yld)S2 - - 1.23 2.65 1.45 -2.40 -2.40 - -5.42 1.45 -11.95 -18.83 6.03 - 84.36 54.55

BNS Dundee AdvantagePlus FocI&GDN (ROC) 1 - - 1.27 2.68 1.43 -2.39 -2.39 - -5.41 1.43 -11.95 -18.74 6.18 - 84.38 50.00

CI Global Opportunities Fund C$ Dir. 18.000 1.61 15.20 23.54 42.59 42.59 42.54 22.63 105.43 -14.42 -39.28 17.32 25.67 100.00 60.37

CI Global Opportunities Fund U$ - - 2.99 1.06 -0.04 -26.74 -26.74 9.57 2.78 115.22 -36.26 -46.22 42.08 37.93 57.11 49.07

Creststreet Energy Opportunities Fund Series A - - -27.57 -52.21 - -52.21 - - - - - -52.21 - - 47.79 0.00

CWB Managed Futures Notes Series N-09 - 47.000 -2.44 -0.32 2.00 3.89 3.89 1.31 0.29 5.47 -3.47 -7.50 5.12 4.36 97.56 58.93

CWB Managed Futures Notes Series N-10 - 21.000 -1.94 0.24 2.71 4.71 4.71 0.17 0.44 5.06 -5.39 -9.91 4.91 4.64 96.74 54.00

CWB Managed Futures Notes Series N-11A - 13.000 -4.04 -1.99 0.54 2.43 2.43 -1.22 -0.64 4.33 -6.73 -9.60 6.29 5.35 94.66 50.00

CWB Managed Futures Notes Series N-11B - 1.000 -3.92 -1.91 0.61 2.49 2.49 -0.59 0.07 4.27 -5.85 -7.95 6.13 5.29 96.08 56.82

CWB Managed Futures Notes Series N-12A - 7.000 -7.87 -6.06 -3.29 -2.87 -2.87 - -4.02 5.80 -6.62 -10.83 9.50 - 89.63 50.00

CWB Managed Futures Notes Series N-12B - 2.000 -7.74 -5.95 -3.19 -2.75 -2.75 - -3.46 5.83 -5.88 -9.31 9.36 - 91.04 50.00

Desjardins Enhance Alternative Investments - 55.162 1.31 -3.00 -13.24 -12.46 - - - - - -15.58 - - 85.52 33.33

Desjardins Enhance Alternative Investments Class T - 9.221 1.30 -3.01 -13.15 -12.36 - - - - - -15.48 - - 85.61 33.33

DPF India Opportunities - - 9.44 -27.57 -45.50 -68.63 -68.63 - -47.66 11.67 -60.59 -71.34 37.03 - 31.37 37.50

Dynamic Alpha Performance Fund Dir. - -4.55 -3.79 -4.84 -8.28 -8.28 3.26 6.91 22.32 -12.56 -15.50 13.04 12.02 90.49 62.82

Dynamic Alpha Performance Fund Series F - - -4.55 -3.50 -4.55 -7.42 -7.42 - 4.85 23.83 -11.96 -15.12 13.17 - 90.97 60.00

Style YTD

H E D G E    F U N D    P E R F O R M A N C E  (as of December 31, 2008)
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Asset Size 1 3 6 1 3 Since Best 6mo. Worst 6mo. Max. Std. Dev. Std. Dev. % High % Pos.

($MM) month month month year year Inception (3 Year) (3 Year) Draw Down (1 year) (3 year) Watermark Month

Dynamic Alternative Opportunities Fund Series A Dir. - -6.09 -28.54 -44.40 -41.40 - - - - - -44.40 - - 55.60 33.33

Dynamic Alternative Opportunities Fund Series F Dir. - -6.35 -28.57 -44.13 -41.00 - - - - - -44.13 - - 55.87 44.44

Dynamic Contrarian Fund - - -6.35 -44.53 -61.79 -59.13 -59.13 -14.80 -8.20 29.82 -61.79 -63.12 39.81 29.85 36.88 56.10

Dynamic Contrarian Fund Series F - - -6.15 -44.28 -61.53 -58.57 -58.57 -13.77 -7.23 30.31 -61.53 -62.39 39.96 29.90 37.61 56.10

Dynamic Income Opportunities Fund Dir. - -1.66 -14.70 -24.85 -26.08 -26.08 - -1.65 29.23 -24.85 -28.67 15.21 - 71.33 58.62

Dynamic Income Opportunities Fund Series F Dir. - -1.59 -14.51 -24.46 -25.32 -25.32 - -1.37 27.96 -24.46 -28.01 15.28 - 71.99 58.62

Dynamic Power Emerging Markets Fund - - -6.88 -46.69 -69.44 -74.27 -74.27 -18.12 -13.83 32.74 -69.44 -74.27 47.12 38.18 25.73 62.50

Dynamic Power Emerging Markets Fund Series F - - -6.90 -46.58 -69.29 -73.99 -73.99 -17.73 -13.32 36.81 -69.29 -73.99 47.05 38.09 26.01 62.50

Dynamic Power Hedge Fund Class A Dir. - -8.24 -58.32 -75.08 -72.06 -72.06 -12.59 8.21 50.99 -75.08 -75.08 60.00 48.12 24.92 54.00

Dynamic Power Hedge Fund Class F Dir. - -8.22 -58.24 -74.94 -71.79 -71.79 -12.49 19.11 48.87 -74.94 -74.94 60.01 47.69 25.06 59.49

Dynamic Strategic Value Fund - 3.658 -5.20 -19.19 -36.76 -40.40 -40.40 - -37.58 -4.19 -36.76 -40.40 19.32 - 59.60 30.77

Dynamic Strategic Value Fund Series F - 3.198 -4.99 -19.02 -36.36 -39.76 -39.76 - -36.91 -3.79 -36.36 -39.76 19.26 - 60.24 30.77

Enriched Cap ital Long-Short Fund - - -2.49 -23.22 -41.38 -39.47 -39.47 - -13.73 9.01 -41.38 -41.38 26.26 - 58.62 66.67

Epic Limited Partnership Enh. Eq. 25.600 -46.56 -65.65 -74.12 -78.66 -78.66 -33.31 2.03 24.52 -74.12 -79.83 50.73 37.54 20.17 70.10

ESI Managed Portfolio - - 2.59 -4.25 -17.82 -19.55 -19.55 -1.41 0.86 27.97 -22.22 -24.75 14.90 24.54 78.17 60.00

Friedberg Global Macro Hedge Fund U$ - 109.572 13.82 22.34 18.26 41.11 41.11 - 31.79 38.37 -6.29 -8.27 22.35 - 100.00 60.00

Front Street Canadian Hedge Fund Dir. 109.062 -1.23 -21.06 -43.30 -40.33 -40.33 -7.95 12.58 19.40 -43.30 -43.38 28.66 20.76 56.62 64.60

Front Street Performance Fund II - 40.689 -2.29 -22.68 -45.12 -42.76 -42.76 -8.47 -2.91 21.41 -45.12 -45.89 29.98 22.13 54.11 60.00

frontierAlt Global Dividend Fund - 16.435 -1.58 -34.25 -40.82 -51.30 -51.30 - -32.31 -0.71 -44.49 -53.73 26.95 - 46.27 39.13

Global Portfolio Solution Fund L.P. Class A-L - - 2.07 -26.46 -35.07 -38.76 -38.76 - -36.03 4.54 -42.25 -42.25 24.93 - 58.95 46.15

Global Portfolio Solution Fund L.P. Class A-M - - 2.05 -26.51 -35.15 -38.93 -38.93 - -36.74 4.38 -42.32 -42.57 24.92 - 58.61 42.86

Global Portfolio Solution Fund L.P. Class F - - 2.16 -26.26 -34.73 -38.12 -38.12 - -35.91 5.05 -41.93 -41.93 24.94 - 59.32 42.86

Global Resource Split Corp - 14.000 -2.33 -23.18 -48.04 -37.82 -37.82 -2.55 16.24 21.38 -48.04 -48.04 35.77 29.32 51.96 57.41

Goodwood Fund Class A Enh. Eq. 25.178 2.47 -18.88 -31.01 -45.32 -45.32 -16.24 11.57 11.75 -35.51 -51.54 29.39 20.23 49.66 63.01

Goodwood Fund Class B Enh. Eq. 74.255 2.38 -18.95 -31.07 -45.37 -45.37 -16.84 -2.47 10.03 -35.51 -51.06 29.36 19.83 50.10 57.14

Greenrock Global Cleantech L.P. Dir. 4.000 5.30 -24.37 -33.00 -33.00 - - - - - -38.45 - - 64.81 33.33

Hillsdale Canadian Long/Short Equity Fund Class A Enh. Eq. 25.639 -2.71 -5.04 -16.83 -10.51 -10.51 -2.71 10.64 17.72 -16.83 -18.99 16.67 11.64 83.17 62.96

Hillsdale Canadian Long/Short Equity Fund Class F Enh. Eq. - -2.61 -4.81 -16.45 -10.06 -10.06 - 0.06 15.40 -16.45 -16.45 16.55 - 83.55 59.26

Hillsdale Canadian Long/Short Equity Fund Class I Enh. Eq. 41.567 -2.60 -4.76 -16.33 -9.61 -9.61 -1.80 9.80 17.83 -16.33 -18.27 16.59 11.54 83.67 61.36

Hillsdale Canadian Long/Short Equity Fund Class Z Enh. Eq. 0.585 -2.45 -4.41 -15.60 -3.93 - - - - - -15.60 - - 84.40 54.55

Hillsdale Market Neutral Equity Fund Class A Non-Dir. 8.011 -2.89 -2.00 -11.94 -6.11 -6.11 2.11 3.70 15.24 -11.94 -12.57 9.28 9.04 88.06 60.58

Hillsdale Market Neutral Equity Fund Class F Non-Dir. - 0.00 0.00 0.00 0.00 0.00 - 0.00 0.00 0.00 0.00 0.00 - 100.00 100.00

Hillsdale Market Neutral Equity Fund Class Z Non-Dir. 0.844 -2.64 -1.45 -10.91 -1.00 - - - - - -10.91 - - 89.09 45.45

Hillsdale Suite Class A - 2.052 -0.56 -10.87 -24.85 -20.32 -20.32 - -20.32 6.03 -24.85 -24.85 14.93 - 75.15 41.67

Hillsdale Suite Class F - - -0.48 -10.68 -24.53 -22.59 - - - - - -24.53 - - 75.47 25.00

H E D G E    F U N D    P E R F O R M A N C E  (as of December 31, 2008)
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Asset Size 1 3 6 1 3 Since Best 6mo. Worst 6mo. Max. Std. Dev. Std. Dev. % High % Pos.

($MM) month month month year year Inception (3 Year) (3 Year) Draw Down (1 year) (3 year) Watermark Month

Hillsdale Suite Class I - 0.205 -0.47 -10.65 -24.44 -24.44 - - - - - -24.44 - - 75.56 0.00

Hillsdale US Long/Short Equity Fund Class A C$ - 1.479 -1.70 -3.68 -23.26 -28.90 -28.90 - -14.18 10.07 -23.26 -29.58 17.21 - 70.42 40.00

Hillsdale US Long/Short Equity Fund Class A U$ - 4.647 -1.95 -4.18 -23.52 -29.40 -29.40 -2.42 -0.10 12.03 -23.52 -37.56 17.07 13.46 70.60 52.48

Hillsdale US Long/Short Equity Fund Class F U$ - - -1.87 -3.98 -23.24 -28.95 -28.95 - -15.27 1.05 -23.24 -28.95 17.06 - 71.05 62.50

Hillsdale US Long/Short Equity Fund Class Z C$ - 0.566 -1.48 -3.09 -22.16 -19.29 - - - - - -22.16 - - 77.84 27.27

Horizons Global Contrarian Fund Dir. 33.819 -3.47 0.76 7.33 -6.48 -6.48 -0.04 5.62 7.33 -12.86 -17.28 13.08 8.56 89.30 57.35

Horizons Global Contrarian Fund Class F - 0.826 -3.34 1.04 7.86 -5.48 -5.48 -2.12 -1.50 7.86 -12.37 -20.78 13.02 9.74 85.88 49.18

Horizons Northern Rivers Fund L.P. Enh. Eq. - -11.54 -42.29 -61.51 -64.98 -64.98 -11.84 -0.70 57.85 -61.51 -69.95 35.05 35.52 30.05 53.97

IA Multi-Strategy Dir. 0.292 -1.09 -15.58 -22.61 -26.05 -26.05 -8.62 -3.52 4.94 -22.61 -28.41 12.11 8.94 71.59 50.70

IMFC Managed Futures Fund - 0.123 5.01 23.62 13.20 13.20 - - - - - -9.09 - - 100.00 66.67

Integra 120/20 U.S. Equity Fund - 29.048 1.53 -8.00 -14.87 -22.44 -22.44 - -7.66 19.84 -21.07 -32.20 14.64 - 68.83 48.28

J.C. Clark Focused Opportunities Fund Enh. Eq. 14.972 1.41 -8.56 -8.35 -11.80 -11.80 6.55 9.04 14.04 -8.86 -13.02 7.85 7.69 88.20 72.09

J.C. Clark Preservation Trust Enh. Eq. 99.023 0.78 5.23 19.64 21.62 21.62 22.60 16.43 23.10 -1.33 -21.48 11.08 9.04 100.00 65.52

King & Victoria RSP Fund Class A Units - - -0.04 -15.13 -20.50 -27.86 -27.86 -10.43 -7.71 13.34 -26.32 -40.82 20.61 14.26 59.22 56.00

Landry Morin Long Short Momentum Fund Series A - - -3.33 0.27 -7.28 1.79 1.79 - 0.92 13.84 -7.28 -8.41 16.82 - 92.72 43.75

Landry Morin Long Short Momentum Fund Series F - - -3.22 0.54 -6.79 2.64 2.64 3.70 8.63 14.19 -6.79 -9.06 16.69 11.24 93.21 57.35

Landry Morin Long Short Momentum Fund Series I - - -3.11 0.79 -6.33 2.08 2.08 - 2.09 12.99 -8.29 -8.29 15.93 - 93.67 55.56

Lawrence Partners Fund LP Dir. - -40.83 -58.81 -80.29 -80.58 -80.58 -25.69 -23.59 53.20 -80.29 -81.09 61.16 43.95 18.91 57.89

Lawrence Partners Fund Series F - - -40.83 -58.81 -80.29 -80.58 -80.58 - -46.89 19.95 -80.29 -81.09 61.16 - 18.91 46.15

Mac Alternative Strategies Fund Series A C$ Dir. 19.026 -44.49 -53.52 -56.12 -57.38 -57.38 -22.14 -6.65 7.73 -56.12 -58.43 43.62 26.81 41.57 60.00

Mac Alternative Strategies Fund Series A U$ - 15.637 -43.63 -59.35 -63.22 -65.19 -65.19 -23.24 -5.76 16.67 -63.22 -67.12 44.86 30.30 32.88 62.35

Mac Alternative Strategies Fund Series F C$ - 1.392 -44.37 -53.31 -55.75 -56.75 -56.75 -21.06 -5.82 8.44 -55.75 -57.49 43.61 26.80 42.51 64.89

Mac Alternative Strategies Fund Series F U$ - 1.144 -43.50 -59.16 -62.91 -64.68 -64.68 -22.18 -3.17 17.45 -62.91 -66.56 44.84 30.30 33.44 63.64

Mac Alternative Strategies Fund Series I C$ - 1.400 -44.37 -53.35 -55.84 -56.91 -56.91 -21.23 -6.19 8.34 -55.84 -57.66 43.57 26.79 42.34 64.13

Mac Alternative Strategies Fund Series I U$ - 1.151 -43.51 -59.20 -62.98 -64.81 -64.81 -22.34 -3.35 17.40 -62.98 -66.69 44.80 30.29 33.31 64.77

Mac Alternative Strategies Fund Series O C$ - 3.440 -44.20 -53.02 -55.26 -55.94 -55.94 -19.73 -3.87 9.25 -55.26 -56.33 43.57 26.77 43.67 67.37

Mac Alternative Strategies Fund Series O U$ - 2.827 -43.34 -58.91 -62.50 -64.02 -64.02 -31.10 -8.93 18.43 -62.50 -76.00 44.81 34.11 24.00 65.06

Mac Sentinel US Managed Yield Cl Series A U$ - 70.075 0.05 0.31 0.77 1.91 1.91 3.57 2.02 2.51 0.77 0.00 0.25 0.41 100.00 100.00

Mac Sentinel US Managed Yield Cl Series B U$ - 1.059 0.04 0.29 0.70 1.81 1.81 3.58 2.85 2.52 0.70 0.00 0.26 0.43 100.00 100.00

Man AHL Diversified (Canada) Fund Class A C$ Dir. - 4.34 18.21 6.38 22.21 22.21 - 17.28 26.32 -8.18 -11.41 21.02 - 100.00 65.38

Man AHL Diversified (Canada) Fund Class B U$ Dir. - 4.54 17.02 5.04 21.33 21.33 - 17.53 27.83 -8.06 -11.56 20.44 - 100.00 69.57

Man AHL Diversified (Canada) Fund Class F Dir. - 4.45 18.44 6.96 23.44 23.44 - 18.16 26.99 -7.60 -11.18 21.10 - 100.00 68.00

Man AHL Diversified (Canada) Fund Class G U$ Dir. - 4.63 17.22 5.59 22.50 22.50 - 19.44 28.51 -7.49 -11.32 20.51 - 100.00 72.22

Man AHL Diversified (Canada) Fund Class I Dir. - 4.42 18.39 6.84 23.30 23.30 - 17.62 26.99 -7.66 -11.24 21.10 - 100.00 66.67

Man AHL Diversified (Canada) Fund Class J U$ Dir. - 4.61 17.17 5.48 22.36 22.36 - 19.10 28.50 -7.55 -11.38 20.52 - 100.00 70.37

H E D G E    F U N D    P E R F O R M A N C E  (as of December 31, 2008)

Fund Name Style YTD

 

 

 



Monthly Hedge Fund Performance Table 

CHW Quarterly Canadian Hedge Fund Report – December, 2008 

 

28 

Asset Size 1 3 6 1 3 Since Best 6mo. Worst 6mo. Max. Std. Dev. Std. Dev. % High % Pos.

($MM) month month month year year Inception (3 Year) (3 Year) Draw Down (1 year) (3 year) Watermark Month

Man AHL Diversified (Guernsey) Fund - - 2.90 19.39 - 10.18 - - - - - -7.71 - - 100.00 60.00

Man AHL Diversified Futures Ltd. - - 2.74 17.16 5.94 24.01 24.01 - 26.91 21.25 -6.83 -9.67 16.57 - 100.00 68.75

Man AHL Diversified Futures Ltd. In terim - - 0.00 0.00 0.00 0.00 0.00 - 0.00 0.00 0.00 0.00 0.00 - 100.00 100.00

Man AHL Diversified plc - - 2.99 23.34 8.49 32.45 32.45 - 34.92 25.35 -6.45 -12.04 21.56 - 100.00 75.00

Man Glenwood Focus (MC) Fund Series K C$ - - -1.25 -11.01 -23.55 -22.98 - - - - - -23.55 - - 76.45 25.00

Man Glenwood Focus (MC) Fund Series L C$ - - -1.16 -10.78 -23.21 -22.50 - - - - - -23.21 - - 76.79 12.50

Man Glenwood Focus (MC) Fund Series M C$ - - -1.18 -10.84 -23.29 -22.62 - - - - - -23.29 - - 76.71 12.50

Man MGS Access Canada Note Cl II 901 - - 10.89 3.61 -1.77 -6.08 -6.08 - -14.11 -1.77 -16.31 -29.11 15.93 - 78.60 52.63

Man MGS Access Canada Notes Cl I 900 - - 11.68 4.35 -1.07 -5.41 -5.41 - -13.72 -1.07 -16.31 -29.11 16.55 - 79.17 52.63

Man MGS Access Canada Notes Cl III 902 - - 11.48 4.16 -1.25 -5.58 -5.58 - -13.81 -1.25 -16.31 -29.11 16.39 - 79.03 52.63

Man Multi-Strategy (Canada) Fund Class A C$ Non-Dir. - 0.00 -17.13 -33.90 -33.92 -33.92 -11.11 -8.94 10.15 -33.90 -39.30 16.34 14.25 60.70 52.38

Man Multi-Strategy (Canada) Fund Class A U$ Non-Dir. - 0.00 -29.07 -45.68 -47.23 -47.23 -17.23 -8.82 17.49 -46.88 -52.10 25.31 22.37 47.90 53.33

Man Multi-Strategy (Canada) Fund Class B C$ Non-Dir. - 0.00 -17.11 -33.89 -33.91 -33.91 -11.11 -8.94 10.15 -33.89 -39.69 16.34 14.64 60.31 54.76

Man Multi-Strategy (Canada) Fund Class B U$ Non-Dir. - 0.00 -29.07 -45.67 -47.23 -47.23 - -24.98 27.54 -46.87 -52.10 25.32 - 47.90 47.62

Man Multi-Strategy (Canada) Fund Class C C$ Non-Dir. - 0.00 -17.12 -33.89 -33.91 -33.91 -11.11 -8.94 10.15 -33.89 -39.69 16.34 14.88 60.31 54.76

Man Multi-Strategy (Canada) Fund Class C U$ Non-Dir. - 0.00 -29.07 -45.67 -47.23 -47.23 - -24.98 27.54 -46.87 -52.10 25.32 - 47.90 47.62

Man Multi-Strategy (Canada) Fund Class D U$ - - 0.00 -15.94 -31.78 -30.59 -30.59 - -28.62 1.73 -31.78 -32.39 15.95 - 67.61 53.85

Man Multi-Strategy (Canada) Fund Class F C$ Non-Dir. - 0.00 -16.93 -33.53 -33.10 -33.10 -9.86 -7.75 11.44 -33.53 -38.09 16.33 14.31 61.91 52.38

Man Multi-Strategy (Canada) Fund Class F U$ Non-Dir. - 0.00 -28.91 -45.37 -46.58 -46.58 -16.06 -7.00 18.28 -46.52 -51.41 25.33 22.40 48.59 56.82

Man Multi-Strategy (Canada) Fund Class G U$ Non-Dir. - 0.00 -15.75 -31.40 -29.82 -29.82 - -27.88 2.29 -31.40 -31.71 15.92 - 68.29 53.85

Man Multi-Strategy (Canada) Fund Class I C$ Non-Dir. - 0.00 -16.97 -33.60 -33.30 -33.30 -9.98 -7.86 11.44 -33.60 -38.80 16.33 14.71 61.20 54.76

Man Multi-Strategy (Canada) Fund Class I U$ Non-Dir. - 0.00 -28.94 -45.43 -46.74 -46.74 - -24.20 28.59 -46.59 -51.57 25.32 - 48.43 47.62

Man Multi-Strategy (Canada) Fund Class J U$ Non-Dir. - 0.00 -15.79 -31.47 -29.99 -29.99 - -28.05 2.16 -31.47 -31.86 15.93 - 68.14 53.85

Man Multi-Strategy (Canada) Fund Class O C$ Non-Dir. - 0.00 -17.11 -34.97 -35.83 -35.83 -12.71 -12.25 10.17 -34.97 -42.88 17.20 14.56 57.12 51.35

Man Multi-Strategy (Canada) Fund Class O U$ Non-Dir. - 0.00 -29.06 -46.56 -48.05 -48.05 -14.31 -14.31 16.31 -47.73 -52.86 25.72 23.07 47.14 55.56

Man Multi-Strategy (Canada) Fund Class Q C$ Non-Dir. - 0.00 -16.93 -34.55 -35.75 -35.75 - -13.58 10.85 -35.20 -42.37 16.90 - 57.63 50.00

Man Multi-Strategy (Canada) Fund Class Q U$ Non-Dir. - 0.00 -28.91 -46.21 -48.70 -48.70 - -17.54 13.99 -47.99 -50.38 25.74 - 49.62 45.45

Man Multi-Strategy USD Ltd. - - 0.00 -13.37 -19.43 -22.70 -22.70 - -17.70 4.93 -19.43 -22.88 15.90 - 77.12 62.50

Man Multi-Strategy USD Ltd. Interim - - 0.00 0.00 0.00 0.00 0.00 - 0.00 0.00 0.00 0.00 0.00 - 100.00 100.00

ML Global REIT Accelerator Series 1 C$ 21/06/13 - - 6.04 -49.13 -58.96 -66.65 -66.65 - -62.66 -9.48 -66.59 -78.48 49.83 - 22.82 44.44

NexGen Canadian Cash Tax Managed Fund 1151 - - 0.00 0.17 0.56 0.98 0.98 - 1.24 1.20 0.22 0.00 0.35 - 100.00 100.00

NexGen Canadian Cash Tax Managed Fund 1153 - - 0.00 0.00 0.00 0.00 - - - - - 0.00 - - 100.00 100.00

NexGen Canadian Cash Tax Managed Fund 1154 - - 0.00 0.00 0.00 0.00 - - - - - 0.00 - - 100.00 100.00

NexGen Canadian Cash Tax Managed Fund F 1158 - - 0.00 0.00 0.00 0.00 0.00 - 0.00 0.00 0.00 0.00 0.00 - 100.00 100.00

Northern Rivers Conservative Growth Fund LP - 8.967 0.71 -22.19 -39.13 -45.11 -45.11 -3.65 -0.31 32.04 -41.02 -46.92 25.88 23.64 53.46 57.89

H E D G E    F U N D    P E R F O R M A N C E  (as of December 31, 2008)
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Asset Size 1 3 6 1 3 Since Best 6mo. Worst 6mo. Max. Std. Dev. Std. Dev. % High % Pos.

($MM) month month month year year Inception (3 Year) (3 Year) Draw Down (1 year) (3 year) Watermark Month

Northern Rivers Global Energy Fund LP - 3.331 -9.18 -36.47 -58.47 -53.48 -53.48 -11.83 -8.83 30.02 -58.47 -58.47 38.18 29.14 41.53 57.89

Northern Rivers Innovation Fund LP Dir. 33.454 -13.65 -45.56 -64.49 -65.23 -65.23 -13.22 9.05 57.70 -64.49 -70.16 38.37 34.94 29.84 61.54

Northern Rivers Innovation RSP Fund Dir. 4.871 -12.12 -43.42 -62.75 -64.60 -64.60 -11.75 -5.69 58.22 -62.75 -68.72 36.42 34.13 31.28 50.00

OCM Energy Tota l Return Fund - - -12.63 -46.87 -73.58 -50.48 -50.48 - -36.09 87.43 -73.58 -73.58 60.03 - 26.42 34.62

OCM Energy Tota l Return LP Class A - - -18.26 -50.50 -73.18 -73.18 - - - - - -73.18 - - 26.82 0.00

OCM Energy Tota l Return LP Class F - - -18.23 -50.44 -73.10 -73.10 - - - - - -73.10 - - 26.90 0.00

ONE Financial Bonds Series 1 Variable Step-Up U$ - - 3.00 6.28 6.45 4.39 4.39 -0.74 -2.52 14.95 -13.28 -19.08 4.89 8.29 91.26 46.51

ONE Financial Bonds Series 1,Variable Step-Up C$ - - 2.61 6.21 8.47 8.66 8.66 -1.25 -2.51 17.30 -15.67 -20.34 4.50 10.58 90.95 48.84

ONE Financial CASH+ Breakfast Notes, Series 1 - - 3.92 -5.60 -32.37 -25.02 -25.02 - -8.04 43.32 -32.37 -44.79 49.77 - 60.21 52.38

ONE Financial MSCI Hedge Invest Index Nts Series 1 Non-Dir. - -0.52 3.13 4.59 4.88 4.88 0.50 -1.03 5.83 -4.97 -10.82 4.17 4.09 94.82 44.26

ONE Financial MSCI Hedge Invest Index Nts Series 2 - - -0.35 1.28 -4.67 -11.33 -11.33 -6.97 -5.22 4.40 -11.26 -22.46 9.08 7.06 78.95 46.00

ONE Financial Step-Over Bonds Series 1 - - 2.55 6.55 8.90 5.00 5.00 0.71 -2.62 11.50 -7.50 -18.86 5.46 6.23 88.36 41.07

ONE Financial Step-Over Bonds Series 2 - - 2.97 7.50 9.55 5.97 5.97 -0.29 -2.19 12.22 -10.05 -17.21 5.79 7.39 90.70 37.74

ONE Financial Step-Over Bonds Series 3 - - 2.80 11.67 14.13 12.61 12.61 2.01 -0.91 15.28 -10.63 -18.85 7.39 9.21 96.39 43.75

ONE PLI G7 Global Index Note Series 1 - - 2.19 5.57 4.16 2.89 2.89 - -1.90 11.31 -9.72 -12.96 7.79 - 92.96 40.63

ONE PLI G7 Global Index Note Series 2 - - 2.84 9.08 8.73 4.84 4.84 - -1.91 8.73 -10.69 -19.21 11.16 - 91.45 46.15

ONE PLI Gold Note Series 1 - - 3.16 10.30 10.54 17.82 17.82 - 3.99 18.19 -11.19 -16.57 10.80 - 100.00 53.13

ONE PLI Gold Note Series 2 - - 2.74 8.43 6.15 3.58 3.58 - -7.37 6.15 -15.00 -22.67 9.07 - 83.85 34.62

ONE PLIC Canadian Dividend Note Series 1 - - 3.50 2.01 3.19 -2.44 -2.44 - -5.22 3.99 -12.97 -19.17 16.19 - 85.42 50.00

ONE PLIC Global Dividend Note Series 1 - - 2.58 6.18 6.12 6.23 6.23 - 1.60 11.14 -12.77 -17.06 11.81 - 93.12 50.00

ONE PLIC Income Trust Note Series 1 - - 2.04 6.05 -0.72 4.27 4.27 - -3.17 6.85 -11.42 -14.63 11.02 - 91.76 59.38

ONE PLIC Income Trust Note Series 2 - - 4.36 4.12 5.62 8.56 8.56 - -3.10 8.34 -13.02 -19.12 13.48 - 93.09 38.46

OneFund Diversified Plus - - 3.02 -9.20 -17.39 -20.10 -20.10 -4.67 -1.55 8.07 -21.22 -26.67 11.48 8.69 75.54 54.39

Palos Ventures LP - - -0.11 -7.93 -7.93 -7.93 - - - - - -8.74 - - 92.07 71.43

Pathway Canadian Flex A Regular MIN003 - - -4.18 -30.51 -47.02 -43.54 -43.54 - -43.54 6.55 -47.02 -47.16 28.93 - 52.84 25.00

Pathway Canadian Flex LL/DSC MIN113 - - -4.14 -30.23 -46.73 -43.13 -43.13 - -43.13 6.76 -46.73 -46.87 28.81 - 53.13 25.00

Pathway Canadian Flex Series F MIN033 - - -4.12 -30.33 -46.77 -46.19 - - - - - -46.77 - - 53.23 45.45

Pathway Energy Series A Rollover MIN002 - - -15.66 -63.42 -85.67 -78.29 - - - - - -85.67 - - 14.33 33.33

Pathway Explorer Series A Rollover MIN001 - - -6.46 -41.53 -69.18 -73.19 -73.19 -28.63 -20.22 47.15 -69.18 -77.87 43.13 50.89 22.13 51.11

Pathway Resource Flex A Regular MIN 004 - - 2.51 -34.11 -58.64 -52.77 -52.77 - -52.77 14.20 -58.64 -59.65 44.80 - 41.36 41.67

Pathway Resource Flex LL/DSC MIN 114 - - 2.62 -34.11 -58.68 -56.16 - - - - - -59.73 - - 41.32 40.00

Pathway Resource Flex Series F MIN 044 - - 2.57 -34.03 -58.58 -53.64 - - - - - -59.62 - - 41.42 45.45

Picton Mahoney Glo Market Netural Equ US $ Fd Cl A - 2.110 0.47 -0.84 -11.92 -9.44 - - - - - -12.33 - - 88.08 40.00

Picton Mahoney Global Long Short Equ US$ Fd Cl A - 0.229 6.17 -5.21 -26.38 -25.28 - - - - - -32.03 - - 72.16 30.00

Picton Mahoney Global Long Short Equity Fd Cl A C$ - 8.301 6.09 -0.62 -21.13 -21.13 -21.13 - -19.34 0.90 -25.98 -25.98 16.66 - 78.52 46.15

H E D G E    F U N D    P E R F O R M A N C E  (as of December 31, 2008)
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Asset Size 1 3 6 1 3 Since Best 6mo. Worst 6mo. Max. Std. Dev. Std. Dev. % High % Pos.

($MM) month month month year year Inception (3 Year) (3 Year) Draw Down (1 year) (3 year) Watermark Month

Picton Mahoney Global Long Short Equity Fd Cl A U$ - - 7.82 -13.56 -34.12 -35.99 -35.99 - -32.78 1.53 -40.59 -40.63 23.53 - 64.01 38.46

Picton Mahoney Global Market Netural Equ Cl A C$ - 26.818 0.76 -0.48 -12.06 -7.82 -7.82 - -7.47 4.81 -12.06 -12.72 8.10 - 87.94 46.15

Picton Mahoney Global Market Netural Equ Cl A U$ - - 2.40 -13.44 -26.54 -25.20 -25.20 - -22.88 3.09 -28.51 -28.51 16.32 - 73.20 38.46

Picton Mahoney Long Short Equity Fund Class A - 84.303 2.07 -4.88 -20.98 -19.17 -19.17 10.74 10.74 22.41 -21.88 -22.58 16.64 12.67 79.02 77.78

Picton Mahoney Long Short Equity Fund Class F - 28.019 2.21 -4.45 -20.19 -18.05 -18.05 - 3.35 15.34 -21.15 -21.91 16.40 - 79.81 70.37

Picton Mahoney Market Neutral Equity Fund Class A - 133.975 0.45 4.91 0.05 1.31 1.31 15.82 15.82 22.57 -0.93 -4.63 6.72 7.65 100.00 83.33

Picton Mahoney Market Neutral Equity Fund Class F - 72.127 0.42 4.99 0.47 2.12 2.12 - 9.45 9.96 -0.47 -4.31 6.59 - 100.00 77.78

Primevestfund - - -2.68 -21.47 -38.63 -35.88 -35.88 9.24 14.04 42.32 -38.63 -39.84 24.91 24.58 60.16 59.52

Principal Protected Notes GIS Series 1 - - 3.92 -9.02 -13.52 -13.33 -13.33 -4.33 -3.65 2.92 -15.26 -18.35 12.25 7.82 84.85 58.33

Principal Protected Notes GIS Series 2 - - 4.33 -10.91 -16.25 -15.49 -15.49 -4.50 -4.01 2.90 -16.25 -20.14 16.25 9.84 83.32 61.36

Pro-Hedge Elite  Fund Class A Dir. - -3.33 -13.67 -33.69 -30.20 -30.20 -6.52 -1.73 10.20 -33.69 -33.69 19.47 14.98 66.31 49.15

Pro-Hedge Elite  Fund Class F Dir. - -3.81 -13.55 -32.85 -28.38 -28.38 -5.32 -2.17 11.10 -32.85 -32.85 18.98 14.80 67.15 48.98

Pro-Hedge Protected Notes Series II Non-Dir. - 0.61 -2.23 -3.34 -1.37 -1.37 -0.68 -0.47 4.68 -3.34 -8.44 7.07 5.97 92.65 50.00

Pro-Hedge Protected Notes Series III Non-Dir. - 0.69 -2.89 -4.36 -2.80 -2.80 -0.89 0.15 4.44 -4.36 -8.46 7.41 6.22 92.17 50.91

Pro-Hedge Protected Notes Series IV - - 0.18 -3.98 -4.51 -6.92 -6.92 -2.43 -2.43 4.64 -6.26 -9.17 6.72 5.56 91.00 50.00

Quadrexx Canadian Hedge Watch Index Plus Series A - 0.105 -1.90 -12.63 -24.10 -20.92 -20.92 - -18.25 4.18 -24.10 -24.10 14.48 - 75.90 35.71

Quadrexx Canadian Hedge Watch Index Plus Series B - 0.080 -1.90 -12.63 -24.10 -20.92 -20.92 - -18.25 4.18 -24.10 -24.10 14.48 - 75.90 35.71

Quadrexx Canadian Hedge Watch Index Plus Series F - 2.170 -1.82 -12.40 -23.70 -20.13 -20.13 - -17.42 4.68 -23.70 -23.70 14.48 - 76.30 35.71

Quadrexx Canadian Hedge Watch Index Plus Series I - 0.080 -1.79 -12.34 -23.59 -19.92 -19.92 - -17.21 4.81 -23.59 -23.59 14.48 - 76.41 35.71

Robson Everest Global Fund A Non-Dir. - -4.53 -35.51 -44.74 -49.91 -49.91 - -19.94 35.76 -44.74 -53.90 26.68 - 46.10 41.67

Robson Everest Global Fund F Non-Dir. - -4.44 -35.32 -44.49 -49.31 -49.31 - -14.30 36.46 -44.49 -53.26 12.34 - 67.12 45.16

Robson Van Eck Hard Assets Fund A Non-Dir. - -0.11 -4.73 -12.20 -5.86 -5.86 - 1.88 7.22 -12.20 -12.20 8.37 - 87.80 56.25

Robson Van Eck Hard Assets Fund F Non-Dir. - -0.02 -4.48 -11.77 -4.87 -4.87 - 2.04 7.81 -11.77 -11.77 8.40 - 88.23 54.55

Robson Van Eck Hard Assets Fund Series X Non-Dir. - -0.02 -4.47 -11.46 -2.84 -2.84 - -2.20 9.73 -11.46 -11.46 8.27 - 88.54 42.11

Salida Multi Strategy Hedge Fund Dir. 56.000 3.39 -40.65 -69.56 -66.50 -66.50 -5.17 8.17 52.54 -69.56 -70.56 53.14 41.20 30.44 64.71

Salida Multi Strategy Hedge Fund Class F Dir. 56.000 3.50 -40.48 -69.39 -66.15 -66.15 - -22.61 46.76 -69.39 -70.42 53.16 - 30.61 57.14

SciVest Commodity Index Plus Fund - - 2.13 -26.53 -49.55 -35.04 -35.04 - -11.90 39.73 -49.55 -50.60 36.88 - 50.45 57.14

SciVest Commodity Index Plus Fund Class F - - 2.07 -26.46 -49.30 -34.55 -34.55 - -12.77 39.93 -49.30 -50.33 36.80 - 50.70 54.84

SciVest Market Neutral Equity Fund Non-Dir. - 0.81 6.87 1.39 6.03 6.03 6.62 5.79 13.15 -4.68 -14.09 9.13 11.79 100.00 60.44

SciVest Market Neutral Equity Fund Class A2 C$ Non-Dir. - 0.46 6.49 0.71 4.76 4.76 5.75 3.29 13.04 -6.30 -12.46 9.28 11.92 100.00 65.22

SciVest Net Short Equity Fund - - -5.67 6.13 7.31 12.84 12.84 3.28 2.06 23.18 -15.83 -21.94 16.18 14.27 94.33 52.83

SEI Futures Index Fund - F Class - 0.084 0.86 13.24 7.36 14.79 14.79 - 4.71 8.13 -3.99 -6.18 10.67 - 100.00 59.38

SEI Futures Index Fund - O Class - 39.251 0.95 13.52 7.88 15.90 15.90 5.19 3.58 8.65 -3.53 -8.66 10.68 6.70 100.00 58.33

SEI Futures Index Fund - P Class - 1.825 0.72 12.97 6.94 14.00 14.00 3.51 2.62 7.80 -4.29 -9.48 10.67 6.69 100.00 53.33

SG-Campbell Notes Series 1 - - 0.82 0.61 -1.90 4.09 4.09 -2.41 -1.53 6.14 -12.30 -17.69 5.45 9.42 86.11 50.82

Fund Name Style YTD

H E D G E    F U N D    P E R F O R M A N C E  (as of December 31, 2008)
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Asset Size 1 3 6 1 3 Since Best 6mo. Worst 6mo. Max. Std. Dev. Std. Dev. % High % Pos.

($MM) month month month year year Inception (3 Year) (3 Year) Draw Down (1 year) (3 year) Watermark Month

Sprott Bull/Bear RSP Fund Enh. Eq. 110.000 -0.26 14.62 -14.64 8.18 8.18 18.23 16.31 35.03 -15.21 -25.53 31.53 23.75 85.36 57.53

Sprott Global Market Neutral Fund Class A - 15.000 -6.86 -6.67 -8.66 -10.93 - - - - - -10.93 - - 89.07 20.00

Sprott Hedge Fund L P Class F - - 0.27 7.63 -26.49 -10.85 - - - - - -34.48 - - 73.51 50.00

Sprott Hedge Fund L P Class I - - 0.21 7.45 -25.86 -9.89 - - - - - -33.85 - - 74.14 50.00

Sprott Hedge Fund L. P. Enh. Eq. 526.000 0.18 7.37 -25.05 -4.35 -4.35 14.13 24.04 37.92 -25.05 -33.09 34.77 25.74 74.95 62.89

Sprott Hedge Fund L.P. II Enh. Eq. 555.000 -0.42 10.27 -16.96 6.13 6.13 16.75 10.67 35.34 -16.96 -31.98 31.55 23.59 83.04 55.26

Sprott Hedge Fund LP II Class F - - -0.46 11.37 -18.46 -0.55 - - - - - -27.20 - - 81.54 37.50

Sprott Hedge Fund LP II Class I - - -0.50 11.21 -20.07 -2.49 - - - - - -28.56 - - 79.93 37.50

Sprott Opportunities Hedge Fund Class A Enh. Eq. 375.000 -0.19 -0.53 -9.05 0.31 0.31 11.05 22.81 15.31 -9.05 -9.58 11.17 10.04 90.95 64.29

Sprott Opportunities RSP Fund - 91.000 -0.21 -0.56 -9.09 0.14 0.14 10.88 11.63 15.18 -9.09 -9.60 11.18 10.05 90.91 53.85

Sprott Small Cap Hedge Fund - 22.000 -2.56 -34.39 -54.39 -50.89 -50.89 - -23.24 23.68 -54.39 -54.39 38.05 - 45.61 52.17

Sterling Diversified Fund - - -0.51 -15.00 -22.08 -20.85 -20.85 -1.35 2.41 9.91 -20.81 -20.81 13.53 9.56 78.95 71.70

Sterling Growth Fund - - 2.92 -15.58 -27.43 -25.81 -25.81 0.11 7.60 14.60 -29.96 -29.96 19.28 14.04 72.08 69.09

TA3 - Campbell 'A' C$ Dir. - 0.31 -3.17 -11.37 -5.73 -5.73 -8.31 -1.22 8.48 -19.98 -25.15 10.09 12.97 75.09 52.86

TA3 - Campbell 'F' C$ Dir. - 0.42 -2.86 -10.80 -4.54 -4.54 -7.15 -0.05 9.16 -19.45 -23.43 10.09 12.97 76.90 49.23

TA3 - Hedge Fund 'A' C$ Dir. - -3.73 -12.12 -16.94 -18.96 -18.96 -2.33 0.60 8.84 -16.94 -19.86 7.59 6.29 80.14 63.51

TA3 - Hedge Fund 'A' US$ Dir. - -2.24 -14.62 -19.08 -21.23 -21.23 -2.75 0.45 9.13 -19.08 -22.04 9.69 7.48 77.96 64.86

TA3 - Hedge Fund 'F' C$ Dir. - -3.65 -11.90 -16.51 -18.13 -18.13 -1.34 1.53 9.37 -16.51 -18.97 7.59 6.29 81.03 67.57

TA3 - Hedge Fund 'F' US$ Dir. - -2.16 -14.40 -18.65 -20.42 -20.42 -1.77 1.19 9.66 -18.65 -21.17 9.69 7.48 78.83 67.57

TA3 - Hedge Fund 'FI' C$ Dir. - -3.63 -11.85 -16.42 -17.96 -17.96 -1.13 1.75 9.49 -16.42 -18.78 7.59 6.29 81.22 68.92

TA3 - Hedge Fund 'FI' US$ Dir. - 0.00 0.00 0.00 0.00 0.00 5.38 5.07 9.78 -2.21 -2.21 0.00 2.88 97.79 82.43

TA3 - Hedge Fund 'O' C$ Dir. - -3.58 -11.71 -16.17 -17.47 -17.47 -0.55 1.33 9.80 -16.17 -18.26 7.59 6.29 81.74 69.57

TA3 - Hedge Fund 'O' US$ - - -2.09 -14.22 -18.32 -19.78 -19.78 -0.98 0.90 10.09 -18.32 -20.48 9.69 7.48 79.52 71.01

TA3 - Hybrid 'A' C$ Dir. - -2.09 -8.55 -14.60 -13.58 -13.58 -4.31 0.62 7.04 -14.60 -20.58 7.36 7.02 79.42 51.35

TA3 - Hybrid 'F' C$ Dir. - -2.01 -8.31 -14.16 -12.70 -12.70 -3.34 1.73 7.57 -14.16 -19.36 7.36 7.02 80.64 55.41

TA3 - Hybrid No-Load C$ - - -2.01 -8.31 -14.16 -12.70 -12.70 -3.34 0.22 7.57 -14.16 -19.36 7.36 7.02 80.64 47.46

TA3 - Safeguard C$ Dir. - -3.80 -12.30 -17.27 -19.58 -19.58 -3.06 -0.06 8.44 -17.27 -20.52 7.59 6.30 79.48 60.81

TA3 - Safeguard US$ Dir. - -2.31 -14.80 -19.39 -21.83 -21.83 -3.48 -0.54 8.73 -19.39 -22.68 9.69 7.49 77.32 59.46

Terra 2007 Energy & Mining Flow-Through LP - - 0.00 0.00 0.00 0.00 - - - - - 0.00 - - 100.00 100.00

The Friedberg Currency Fund Dir. 7.576 27.72 45.28 33.38 61.22 61.22 11.92 2.91 33.38 -27.00 -75.71 45.62 36.00 62.56 51.50

Tower Hedge Fund Class A - - 1.31 -91.20 -91.18 -90.74 -90.74 - -60.61 43.31 -91.61 -93.59 101.13 - 6.50 60.00

Tower Hedge Fund Class F - - 1.43 -91.18 -91.10 -90.55 -90.55 - -66.57 45.05 -91.53 -93.02 101.37 - 7.08 58.62

Trans IMS Global Market Neutra l Fund Non-Dir. 0.843 -15.47 -29.46 -31.44 -34.30 -34.30 -10.39 1.04 7.18 -31.44 -37.74 20.73 14.54 62.26 67.06

Trans IMS Global Market Neutra l Fund 2 - 1.547 -0.33 - - -0.33 - - - - - - - - - 0.00

Trident Globa l Opportunities Fund C$ Dir. 239.000 -4.74 8.27 10.09 34.46 34.46 36.49 14.99 91.82 -12.93 -12.98 19.24 25.90 95.26 55.32

H E D G E    F U N D    P E R F O R M A N C E  (as of December 31, 2008)
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Asset Size 1 3 6 1 3 Since Best 6mo. Worst 6mo. Max. Std. Dev. Std. Dev. % High % Pos.

($MM) month month month year year Inception (3 Year) (3 Year) Draw Down (1 year) (3 year) Watermark Month

Trident Globa l Opportunities Fund Class F C$ - 18.000 1.85 15.95 18.19 45.56 45.56 - 43.63 32.59 9.10 -5.25 17.53 - 100.00 76.92

Trident Globa l Opportunities Fund Class F U$ - - 3.44 1.41 -0.99 18.87 18.87 - 5.63 20.06 -6.40 -13.18 18.88 - 99.01 57.14

Trident Globa l Opportunities Fund U$ - - -3.25 -5.31 -9.53 10.98 10.98 34.51 18.48 109.90 -12.88 -15.46 21.78 29.33 90.47 56.38

Venator Income Fund Class F - - 2.90 -2.14 - -10.38 - - - - - -12.90 - - 89.62 50.00

Vertex Fund Class A Non-Dir. 367.101 1.59 -19.83 -45.06 -40.25 -40.25 -11.24 14.05 20.41 -45.06 -47.22 32.90 22.00 53.62 66.92

Vertex Fund Class B - 108.708 1.50 -20.05 -45.38 -40.80 -40.80 -11.59 3.09 20.10 -45.38 -47.05 32.99 21.94 53.74 66.13

Vertex Fund Class F - - 1.60 -19.81 -45.05 -40.23 -40.23 -11.46 8.39 20.37 -45.05 -47.60 32.90 22.06 53.23 69.57

WAM Canadian Performance Fund - - -15.23 -43.24 -62.91 -61.97 -61.97 - -25.57 16.07 -62.91 -63.97 32.64 - 36.03 45.16

Equally Weighted Avg. Performance of All Funds - 5,280.61 -1.96 -12.04 -22.44 -20.41 -20.38 -3.35 - - - - - - - -

Total Number of Funds in Sample - 117 323 321 317 323 283 174 - - - - - - - -

H E D G E    F U N D    P E R F O R M A N C E  (as of December 31, 2008)

Fund Name Style YTD
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4.2. Market Indices 

Asset Size 1 3 6 1 3 Since Best 6mo. Worst 6mo. Max. Std. Dev. Std. Dev. % High % Pos.

($MM) month month month year year Inception (3 Year) (3 Year) Draw Down (1 year) (3 year) Watermark Month

183 Day Canada T-Bill - - 0.13 0.46 1.14 2.64 2.64 3.66 7.37 2.17 1.14 0.00 0.19 0.24 100.00 100.00

91 Day Canada T-Bill - - 0.14 0.45 1.05 2.51 2.51 3.55 6.81 2.13 1.05 0.00 0.19 0.24 100.00 100.00

BMO Canadian Small Cap Index - - 5.53 -28.87 -46.71 -48.65 -48.65 -16.79 3.78 14.87 -50 .74 -57.31 32.13 23.47 45.05 57.95

CHW-FoHF Index - - -17.30 -29.23 -35.66 -37.15 -37.15 -13.78 -10.34 4.78 -35 .66 -40.38 18.80 12.77 59.62 46.81

CHW-HF Composite Index - - -3.79 -16.69 -30.54 -30.26 -30.26 -5.37 -1.56 11.97 -30 .54 -32.08 14.79 12.48 67.92 62.50

CHW-HF Equity Hedged Index - - -2.81 -16.87 -33.18 -32.73 -32.73 -3.67 1.10 18.20 -33 .18 -34.73 17.03 15.12 65.27 62.50

CHW-HF Notes Index - - 0.21 -3.66 -7.08 -7.09 -7.09 -2.77 -2.32 2.10 -7 .08 -9.93 3.43 2.94 90.26 46.81

MS EAFE Free Index (C$) - - 4.39 -8.44 -24.12 -30.48 -30.48 -5.52 4.21 19.86 -31 .38 -46.77 19.87 14.87 63.98 55.56

MSCI World Index (C$) - - 1.67 -10.44 -20.79 -27.15 -27.15 -6.21 9.24 18.63 -26 .27 -44.31 16.96 12.78 64.96 61.31

MSCI World Index (U$) - - 3.26 -21.65 -33.52 -40.33 -40.33 -7.61 9.04 14.06 -40 .73 -46.31 23.86 17.27 56.53 61.32

Nasdaq Composite Index (C$) - - 1.12 -13.82 -18.05 -27.41 -27.41 -9.22 7.68 22.53 -24 .28 -72.68 21.96 15.79 28.18 57.14

S&P 500 Composite Principal (U$) - - -16.94 -23.56 -30.08 -34.02 -37.47 -7.07 6.42 12.66 -30 .08 -46.28 20.31 14.97 62.53 62.08

S&P 500 Total Return Index C$ - - -0.49 -10.77 -14.77 -23.08 -23.08 -6.97 10.11 18.31 -19 .39 -42.92 15.67 11.97 57.08 59.82

S&P 500 Total Return Index US$ - - 1.06 -21.94 -28.48 -37.00 -37.00 -8.36 9.71 13.75 -35 .20 -44.73 21.02 15.29 59.95 60.81

S&P/TSX 60 Index TR - - -3.43 -22.68 -36.28 -31.17 -31.17 -3.04 5.58 14.74 -36 .28 -47.89 24.00 17.02 62.77 60.68

S&P/TSX Composite Index - - -3.05 -23.53 -37.87 -35.03 -35.03 -7.27 5.98 11.94 -37 .87 -45.05 24.17 17.32 61.08 58.47

S&P/TSX Income Trust Index TR - - -8.65 -28.54 -40.63 -26.08 -26.08 -8.52 16.67 24.49 -40 .63 -40.63 28.36 19.25 59.37 68.94

S&P/TSX Smallcap Index - - 5.73 -27.93 -46.68 -47.87 -47.87 -18.57 -0.95 12.32 -50 .41 -57.08 33.23 23.44 45.38 54.78

M A R K E T   I N D I C E S  (as of December 31, 2008)

Index Name Style YTD

 

 

 

 



Monthly Hedge Fund Performance Table 

CHW Quarterly Canadian Hedge Fund Report – December, 2008 

 

34 

4.3. Highest Returns (3 Years – 1 Year) 

 

CI Global Opportunities Fund C$ Dir. 42.54 25.67 15

Trident Global Opportunities Fund C$ Dir. 36.49 25.90 12

Trident Global Opportunities Fund U$ - 34.51 29.33 17

J.C. Clark Preservation Trust Enh. Eq. 22.60 9.04 7

Sprott Bull/Bear RSP Fund Enh. Eq. 18.23 23.75 16

Sprott Hedge Fund L.P. II Enh. Eq. 16.75 23.59 18

Picton Mahoney Market Neutral Equity Fund Class A - 15.82 7.65 6

Sprott Hedge Fund L. P. Enh. Eq. 14.13 25.74 17

The Friedberg Currency Fund Dir. 11.92 36.00 18

Sprott Opportunities Hedge Fund Class A Enh. Eq. 11.05 10.04 17

Sprott Opportunities RSP Fund - 10.88 10.05 17

Picton Mahoney Long Short Equity Fund Class A - 10.74 12.67 8

CI Global Opportunities Fund U$ - 9.57 37.93 17

Primevestfund - 9.24 24.58 16

BMG BullionFund Class F - 8.07 24.05 15

BMG BullionFund - 6.99 24.17 15

SciVest Market Neutral Equity Fund Non-Dir. 6.62 11.79 10

J.C. Clark Focused Opportunities Fund Enh. Eq. 6.55 7.69 11

BMG BullionFund Class F U$ - 6.09 27.55 16

SciVest Market Neutral Equity Fund Class A2 C$ Non-Dir. 5.75 11.92 10

TA3 - Hedge Fund 'FI' US$ Dir. 5.38 2.88 4

SEI Futures Index Fund - O Class - 5.19 6.70 14

BMG BullionFund U$ - 5.04 27.66 16

Arrow PMC Global Long/Short Fund Class F - 5.01 9.04 17

Arrow PMC Global Long/Short Fund Class A - 4.29 9.00 16

Landry Morin Long Short Momentum Fund Series F - 3.70 11.24 17

Mac Sentinel US Managed Yield Cl Series B U$ - 3.58 0.43 0

Mac Sentinel US Managed Yield Cl Series A U$ - 3.57 0.41 0

SEI Futures Index Fund - P Class - 3.51 6.69 16

SciVest Net Short Equity Fund - 3.28 14.27 16

Dynamic Alpha Performance Fund Dir. 3.26 12.02 14

BDC Managed Futures Notes Series N-6 Dir. 2.95 2.63 12

BDC Managed Futures Notes Series N-7 Dir. 2.43 3.52 11

Arrow High Yield Fund Class F Dir. 2.29 5.33 15

Hillsdale Market Neutral Equity Fund Class A Non-Dir. 2.11 9.04 15

Highest Return (3 Year)

Fund Name Style Ann. Return Ann. Std. Dev.

# of 

Negative 

Months

 

The Friedberg Currency Fund Dir. 61.22 45.62 5

Trident Global Opportunities Fund Class F C$ - 45.56 17.53 3

CI Global Opportunities Fund C$ Dir. 42.59 17.32 3

Friedberg Global Macro Hedge Fund U$ - 41.11 22.35 5

Trident Global Opportunities Fund C$ Dir. 34.46 19.24 4

Man AHL Diversified plc - 32.45 21.56 3

Man AHL Diversified Futures L td. - 24.01 16.57 4

Man AHL Diversified (Canada) Fund Class F Dir. 23.44 21.10 3

Man AHL Diversified (Canada) Fund Class I Dir. 23.30 21.10 3

Man AHL Diversified (Canada) Fund Class G U$ Dir. 22.50 20.51 3

Man AHL Diversified (Canada) Fund Class J U$ Dir. 22.36 20.52 3

Man AHL Diversified (Canada) Fund Class A C$ Dir. 22.21 21.02 4

J.C. Clark Preservation Trust Enh. Eq. 21.62 11.08 3

Man AHL Diversified (Canada) Fund Class B U$ Dir. 21.33 20.44 3

Trident Global Opportunities Fund Class F U$ - 18.87 18.88 5

ONE PLI Gold Note Series 1 - 17.82 10.80 3

SEI Futures Index Fund - O Class - 15.90 10.68 3

SEI Futures Index Fund - F Class - 14.79 10.67 3

SEI Futures Index Fund - P Class - 14.00 10.67 3

SciVest Net Short Equity Fund - 12.84 16.18 4

ONE Financial Step-Over Bonds Series 3 - 12.61 7.39 5

Trident Global Opportunities Fund U$ - 10.98 21.78 6

ONE Financial Bonds Series 1,Variable Step-Up C$ - 8.66 4.50 4

ONE PLIC Income Trust Note Series 2 - 8.56 13.48 5

Arrow Act II TMT Fund Class F - 8.25 8.44 4

Sprott Bull/Bear RSP Fund Enh. Eq. 8.18 31.53 7

Arrow Act II TMT Fund Class A - 7.08 8.43 5

ONE PLIC Global Dividend Note Series 1 - 6.23 11.81 6

Sprott Hedge Fund L.P. II Enh. Eq. 6.13 31.55 8

SciVest Market Neutral Equity Fund Non-Dir. 6.03 9.13 3

ONE Financial Step-Over Bonds Series 2 - 5.97 5.79 6

BDC Managed Futures Note Series N-8 - 5.51 4.16 4

BDC Managed Futures Notes Series N-6 Dir. 5.21 2.13 3

BDC Managed Futures Notes Series N-7 Dir. 5.04 3.60 2

BDC Managed Futures Notes Series N-7A Dir. 5.02 3.41 3

Highest Return (1 Year)

Fund Name Style Ann. Return Ann. Std. Dev.

# of 

Negative 

Months
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4.4. Fewest Negative Months (3 Years – 1 Year) 

 

TA3 - Hedge Fund 'FI' US$ Dir. 4 5.38 2.88

Picton Mahoney Market Neutral Equity Fund Class A - 6 15.82 7.65

J.C. Clark Preservation Trust Enh. Eq. 7 22.60 9.04

Picton Mahoney Long Short Equity Fund Class A - 8 10.74 12.67

SciVest Market Neutral Equity Fund Class A2 C$ Non-Dir. 10 5.75 11.92

SciVest Market Neutral Equity Fund Non-Dir. 10 6.62 11.79

J.C. Clark Focused Opportunities Fund Enh. Eq. 11 6.55 7.69

BDC Managed Futures Notes Series N-7 Dir. 11 2.43 3.52

Trident Global Opportunities Fund C$ Dir. 12 36.49 25.90

BDC Managed Futures Notes Series N-7A Dir. 12 2.05 3.48

BDC Managed Futures Notes Series N-6 Dir. 12 2.95 2.63

CWB Managed Futures Notes Series N-09 - 13 1.31 4.36

Trans IMS Global Market Neutral Fund Non-Dir. 14 -10.39 14.54

TA3 - Hedge Fund 'O' C$ Dir. 14 -0.55 6.29

SEI Futures Index Fund - O Class - 14 5.19 6.70

Salida Multi Strategy Hedge Fund Dir. 14 -5.17 41.20

Dynamic Power Emerging Markets Fund Series F - 14 -17.73 38.09

Dynamic Power Emerging Markets Fund - 14 -18.12 38.18

Dynamic Alpha Performance Fund Dir. 14 3.26 12.02

Arrow Global Equ ity Long/Short Notes Series 1 (FE) - 14 -1.85 6.98

Arrow Global Equ ity Long/Short Notes Series 1 - 14 -1.93 7.15

Arrow Enhanced Income Fund Class G U$ - 14 0.09 6.33

Vertex Fund Class F - 15 -11.46 22.06

Vertex Fund Class B - 15 -11.59 21.94

Vertex Fund Class A Non-Dir. 15 -11.24 22.00

TA3 - Hedge Fund 'O' US$ - 15 -0.98 7.48

TA3 - Hedge Fund 'FI' C$ Dir. 15 -1.13 6.29

TA3 - Hedge Fund 'F' US$ Dir. 15 -1.77 7.48

TA3 - Hedge Fund 'F' C$ Dir. 15 -1.34 6.29

Principal Protected Notes GIS Series 2 - 15 -4.50 9.84

Mac Alternative Strategies Fund Series O C$ - 15 -19.73 26.77

Hillsdale Market Neutral Equity Fund Class A Non-Dir. 15 2.11 9.04

Front Street Performance Fund II - 15 -8.47 22.13

Front Street Canadian Hedge Fund Dir. 15 -7.95 20.76

ESI Managed Portfolio - 15 -1.41 24.54

Fewest Negative Months (3 Year)

Fund Name Style
# of Negative 

Months
Ann. Return

Ann. Std. 

Dev.

 

NexGen Canadian Cash Tax Managed Fund 1151 - 0 0.98 0.35

Trident Global Opportunities Fund Class F C$ - 3 45.56 17.53

SEI Futures Index Fund - F Class - 3 14.79 10.67

ONE PLIC Income Trust Note Series 1 - 3 4.27 11.02

ONE PLI Gold Note Series 1 - 3 17.82 10.80

Man AHL Diversified plc - 3 32.45 21.56

Man AHL Diversified (Canada) Fund Class J U$ Dir. 3 22.36 20.52

Man AHL Diversified (Canada) Fund Class I Dir. 3 23.30 21.10

Man AHL Diversified (Canada) Fund Class G U$ Dir. 3 22.50 20.51

Man AHL Diversified (Canada) Fund Class F Dir. 3 23.44 21.10

Man AHL Diversified (Canada) Fund Class B U$ Dir. 3 21.33 20.44

CWB Managed Futures Notes Series N-12B - 3 -2.75 9.36

CWB Managed Futures Notes Series N-12A - 3 -2.87 9.50

CWB Managed Futures Notes Series N-11B - 3 2.49 6.13

ONE Financial Bonds Series 1,Variable Step-Up C$ - 4 8.66 4.50

Man AHL Diversified Futures L td. - 4 24.01 16.57

Man AHL Diversified (Canada) Fund Class A C$ Dir. 4 22.21 21.02

CWB Managed Futures Notes Series N-11A - 4 2.43 6.29

Arrow Act II TMT Fund Class F - 4 8.25 8.44

Trident Global Opportunities Fund Class F U$ - 5 18.87 18.88

Tower Hedge Fund Class F - 5 -90.55 101.37

Tower Hedge Fund Class A - 5 -90.74 101.13

Picton Mahoney Market Neutral Equity Fund Class F - 5 2.12 6.59

ONE PLIC Income Trust Note Series 2 - 5 8.56 13.48

ONE PLI G7 Global Index Note Series 2 - 5 4.84 11.16

ONE Financial Bonds Series 1 Variable Step-Up U$ - 5 4.39 4.89

Man Multi-Strategy USD Ltd. - 5 -22.70 15.90

Man MGS Access Canada Notes Cl III 902 - 5 -5.58 16.39

Man MGS Access Canada Notes Cl I 900 - 5 -5.41 16.55

Man MGS Access Canada Note Cl II 901 - 5 -6.08 15.93

Friedberg Global Macro Hedge Fund U$ - 5 41.11 22.35

BNS Dundee AdvantagePlus Foc I&G Dep Nte(Yld)S2 - 5 -2.40 6.03

Arrow High Yield Fund Class A U$ Dir. 5 -3.55 6.55

Arrow Act II TMT Fund Class A - 5 7.08 8.43

SciVest Commodity Index Plus Fund Class F - 6 -34.55 36.80

Fund Name Style
# of Negative 

Months
Ann. Return

Ann. Std. 

Dev.

Fewest Negative Months (1 Year)
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4.5. Lowest Volatility (3 Years – 1 Year) 

 

BDC Managed Futures Notes Series N-4 Dir. 2.28 0.99 16

BDC Managed Futures Notes Series N-6 Dir. 2.63 2.95 12

BDC Managed Futures Notes Series N-5 Dir. 2.87 0.81 17

TA3 - Hedge Fund 'FI' US$ Dir. 2.88 5.38 4

BDC Managed Futures Notes Series N-7A Dir. 3.48 2.05 12

BDC Managed Futures Notes Series N-7 Dir. 3.52 2.43 11

BDC Managed Futures Note Series N-8 - 3.95 1.83 15

ONE Financial MSCI Hedge Invest Index Nts Series 1 Non-Dir. 4.09 0.50 19

CWB Managed Futures Notes Series N-09 - 4.36 1.31 13

CWB Managed Futures Notes Series N-10 - 4.64 0.17 16

CWB Managed Futures Notes Series N-11B - 5.29 -0.59 15

Arrow High Yield Fund Class F Dir. 5.33 2.29 15

Arrow High Yield Fund Dir. 5.33 1.51 15

CWB Managed Futures Notes Series N-11A - 5.35 -1.22 18

Arrow Enhanced Income Fund Class F - 5.48 -2.62 15

Arrow Enhanced Income Fund Class A - 5.51 -3.33 18

Pro-Hedge Protected Notes Series IV - 5.56 -2.43 18

Arrow Multi-Strategy Notes Series 7 (LL) - 5.89 -1.49 18

Arrow Multi-Strategy Notes Series 7 - 5.91 -1.58 18

Arrow Multi-Strategy Notes Series 7 (FE) - 5.92 -1.16 17

Arrow Enhanced Income Fund Class U U$ - 5.93 -2.14 17

Pro-Hedge Protected Notes Series II Non-Dir. 5.97 -0.68 17

BNP - Mesirow Notes Series 1 Non-Dir. 6.02 -3.01 15

Arrow Multi-Strategy Notes Series 6 - 6.07 -1.54 18

Pro-Hedge Protected Notes Series III Non-Dir. 6.22 -0.89 18

ONE Financial Step-Over Bonds Series 1 - 6.23 0.71 19

BNP - Mesirow Notes Series 3 Non-Dir. 6.24 -3.01 15

BNP - Mesirow Notes Series 2 Non-Dir. 6.26 -3.01 15

TA3 - Hedge Fund 'O' C$ Dir. 6.29 -0.55 14

TA3 - Hedge Fund 'FI' C$ Dir. 6.29 -1.13 15

TA3 - Hedge Fund 'F' C$ Dir. 6.29 -1.34 15

TA3 - Hedge Fund 'A' C$ Dir. 6.29 -2.33 17

TA3 - Safeguard C$ Dir. 6.30 -3.06 17

Arrow Enhanced Income Fund Class G U$ - 6.33 0.09 14

SEI Futures Index Fund - P Class - 6.69 3.51 16

Ann. Return

# of 

Negative 

Months

Lowest Volatility (3 Year)

Fund Name Style Ann. Std. Dev.

 

Mac Sentinel US Managed Yield Cl Series A U$ - 0.25 1.91 0

Mac Sentinel US Managed Yield Cl Series B U$ - 0.26 1.81 0

NexGen Canadian Cash Tax Managed Fund 1151 - 0.35 0.98 0

BDC Managed Futures Notes Series N-4 Dir. 1.11 2.58 3

BDC Managed Futures Notes Series N-5 Dir. 1.70 3.69 2

BDC Managed Futures Notes Series N-6 Dir. 2.13 5.21 3

BDC Managed Futures Notes Series N-7A Dir. 3.41 5.02 3

BDC Managed Futures Notes Series N-7 Dir. 3.60 5.04 2

BDC Managed Futures Note Series N-8 - 4.16 5.51 4

ONE Financial MSCI Hedge Invest Index Nts Series 1 Non-Dir. 4.17 4.88 6

ONE Financial Bonds Series 1,Variable Step-Up C$ - 4.50 8.66 4

ONE Financial Bonds Series 1 Variable Step-Up U$ - 4.89 4.39 5

CWB Managed Futures Notes Series N-10 - 4.91 4.71 3

CWB Managed Futures Notes Series N-09 - 5.12 3.89 3

SG-Campbell Notes Series 1 - 5.45 4.09 7

ONE Financial Step-Over Bonds Series 1 - 5.46 5.00 6

ONE Financial Step-Over Bonds Series 2 - 5.79 5.97 6

BNS Dundee AdvantagePlus Foc I&G Dep Nte(Yld)S2 - 6.03 -2.40 5

CWB Managed Futures Notes Series N-11B - 6.13 2.49 3

BNP - Mesirow Notes Series 1 Non-Dir. 6.13 -19.05 10

BNS Dundee AdvantagePlus FocI&GDN (ROC) 1 - 6.18 -2.39 6

CWB Managed Futures Notes Series N-11A - 6.29 2.43 4

Arrow High Yield Fund Class F Dir. 6.38 -3.52 5

Arrow High Yield Fund Dir. 6.40 -4.29 5

Arrow High Yield Fund Class A U$ Dir. 6.55 -3.55 5

Arrow Enhanced Income Fund Class F - 6.57 -14.69 8

Picton Mahoney Market Neutral Equity Fund Class F - 6.59 2.12 5

Arrow Enhanced Income Fund Class A - 6.71 -15.10 9

Pro-Hedge Protected Notes Series IV - 6.72 -6.92 8

Picton Mahoney Market Neutral Equity Fund Class A - 6.72 1.31 5

BNP - Mesirow Notes Series 3 Non-Dir. 6.81 -19.06 10

Arrow Multi-Strategy Notes Series 8 (FE) - 6.84 -6.04 8

Arrow Multi-Strategy Notes Series 8 - 6.84 -6.36 8

BNP - Mesirow Notes Series 2 Non-Dir. 6.88 -19.06 10

Arrow Multi-Strategy Notes Series 8 (LL) - 6.89 -6.45 8

Ann. Std. Dev. Ann. Return

# of 

Negative 

Months

Style

Lowest Volatility (1 Year)

Fund Name
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4.6. Highest and Lowest Returns (3 Month) 

 

The Friedberg Currency Fund 45.28 33.38 61.22 45.62

IMFC Managed Futures Fund 23.62 13.20 - -

Man AHL Diversified plc 23.34 8.49 32.45 21.56

Friedberg Global Macro Hedge Fund U$ 22.34 18.26 41.11 22.35

Man AHL Diversified (Guernsey) Fund 19.39 - - -

Man AHL Diversified (Canada) Fund Class F 18.44 6.96 23.44 21.10

Man AHL Diversified (Canada) Fund Class I 18 .39 6.84 23.30 21.10

Man AHL Diversified (Canada) Fund Class A C$ 18.21 6.38 22.21 21.02

Man AHL Diversified (Canada) Fund Class G U$ 17.22 5.59 22.50 20.51

Man AHL Diversified (Canada) Fund Class J U$ 17.17 5.48 22.36 20.52

Man AHL Diversified Futures L td. 17.16 5.94 24.01 16.57

Man AHL Diversified (Canada) Fund Class B U$ 17.02 5.04 21.33 20.44

Trident Global Opportunities Fund Class F C$ 15.95 18.19 45.56 17.53

CI Global Opportunities Fund C$ 15.20 23.54 42.59 17.32

Sprott Bull/Bear RSP Fund 14.62 -14.64 8.18 31.53

SEI Futures Index Fund - O Class 13.52 7.88 15.90 10.68

SEI Futures Index Fund - F Class 13.24 7.36 14.79 10.67

SEI Futures Index Fund - P Class 12.97 6.94 14.00 10.67

ONE Financial Step-Over Bonds Series 3 11.67 14.13 12.61 7.39

Sprott Hedge Fund LP II Class F 11.37 -18.46 - -

Sprott Hedge Fund LP II Class I 11 .21 -20.07 - -

ONE PLI Gold Note Series 1 10.30 10.54 17.82 10.80

Sprott Hedge Fund L.P. II 10 .27 -16.96 6.13 31.55

ONE PLI G7 Global Index Note Series 2 9.08 8.73 4.84 11.16

ONE PLI Gold Note Series 2 8.43 6.15 3.58 9.07

Trident Global Opportunities Fund C$ 8.27 10.09 34.46 19.24

Sprott Hedge Fund L P Class F 7.63 -26.49 - -

ONE Financial Step-Over Bonds Series 2 7.50 9.55 5.97 5.79

Sprott Hedge Fund L P Class I 7 .45 -25.86 - -

Sprott Hedge Fund L. P. 7 .37 -25.05 -4.35 34.77

SciVest Market Neutral Equity Fund 6.87 1.39 6.03 9.13

ONE Financial Step-Over Bonds Series 1 6.55 8.90 5.00 5.46

SciVest Market Neutral Equity Fund Class A2 C$ 6.49 0.71 4.76 9.28

ONE Financial Bonds Series 1 Variable Step-Up U$ 6.28 6.45 4.39 4.89

ONE Financial Bonds Series 1,Variable Step-Up C$ 6.21 8.47 8.66 4.50

Fund Name 3 Month

Highest Return (3 Month)

6 Month 

Return
1 Year

Ann. Std. 

Dev.

 

Tower Hedge Fund Class A -91.20 -91.18 -90.74 101.13

Tower Hedge Fund Class F -91.18 -91.10 -90.55 101.37

Epic Limited Partnership -65.65 -74.12 -78.66 50.73

Pathway Energy Series A Rollover MIN002 -63.42 -85.67 - -

Mac Alternative Strategies Fund Series A U$ -59.35 -63.22 -65.19 44.86

Mac Alternative Strategies Fund Series I U$ -59.20 -62.98 -64.81 44.80

Mac Alternative Strategies Fund Series F U$ -59.16 -62.91 -64.68 44.84

Mac Alternative Strategies Fund Series O U$ -58.91 -62.50 -64.02 44.81

Lawrence Partners Fund LP -58.81 -80.29 -80.58 61.16

Lawrence Partners Fund Series F -58.81 -80.29 -80.58 61.16

Dynamic Power Hedge Fund Class A -58.32 -75.08 -72.06 60.00

Dynamic Power Hedge Fund Class F -58.24 -74.94 -71.79 60.01

Mac Alternative Strategies Fund Series A C$ -53.52 -56.12 -57.38 43.62

Mac Alternative Strategies Fund Series I C$ -53.35 -55.84 -56.91 43.57

Mac Alternative Strategies Fund Series F C$ -53.31 -55.75 -56.75 43.61

Mac Alternative Strategies Fund Series O C$ -53.02 -55.26 -55.94 43.57

Creststreet Energy Opportunities Fund Series A -52.21 - - -

OCM Energy Total Return LP Class A -50.50 -73.18 - -

OCM Energy Total Return LP Class F -50.44 -73.10 - -

ML Global REIT Accelerator Series 1 C$ 21/06/13 -49.13 -58.96 -66.65 49.83

OCM Energy Total Return Fund -46.87 -73.58 -50.48 60.03

Dynamic Power Emerging Markets Fund -46.69 -69.44 -74.27 47.12

Dynamic Power Emerging Markets Fund Series F -46.58 -69.29 -73.99 47.05

Northern Rivers Innovation Fund LP -45.56 -64.49 -65.23 38.37

Dynamic Contrarian Fund -44.53 -61.79 -59.13 39.81

Dynamic Contrarian Fund Series F -44.28 -61.53 -58.57 39.96

Northern Rivers Innovation RSP Fund -43.42 -62.75 -64.60 36.42

WAM Canadian Performance Fund -43.24 -62.91 -61.97 32.64

Horizons Northern Rivers Fund L .P. -42.29 -61.51 -64.98 35.05

Arrow U.S. Equity Income Fund Class A -42.13 -56.58 -66.98 36.50

Arrow U.S. Equity Income Fund Class F -42.06 -56.36 -66.66 36.57

Pathway Explorer Series A Rollover MIN001 -41.53 -69.18 -73.19 43.13

Salida Multi Strategy Hedge Fund -40.65 -69.56 -66.50 53.14

Salida Multi Strategy Hedge Fund Class F -40.48 -69.39 -66.15 53.16

Arrow U.S. Equity Income Fund Class A U$ -38.49 -53.68 -64.51 36.18

Ann. Std. 

Dev.

Lowest Return (3 Month)

Fund Name 3 Month
6 Month 

Return
1 Year
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CHW Canadian Hedge Indices 
 
Canada's first non-investible hedge fund indices were created by Canadian Hedge Watch. 
They include 3 sub indices: 
. CHW-HF Equity Hedged Index 
. CHW-HF Notes Index 
. CHW-FOHF Index 
 
The composite index is the asset weighted CHW-HF Composite Index.  The most prevalent 
Canadian hedge fund type is equity hedged as the majority of Canadian hedge funds are 
followers of the traditional equity long-short types of hedge funds. While there are market 
neutral funds, there are no short bias Canadian hedge funds and the majority of equity 
hedged types of Canadian hedge funds are long biased equity long-short.  This explains 
why most hedge funds exhibited negative performance in 2008. 
 
Hedge fund related Notes are the second most prevalent type of hedge funds in Canada, 
although their growth has slowed down post Portus and Norshield.  
 
The CHW-HF Composite Index lost 30.37% in 2008, with most of the losses coming from a 
17.74% drop in the fourth quarter.  It is mainly attributable to the weak performance of the 
Fund of Funds Index (-38.25% in 2008) and the Equity Hedged Index (-32.73% in 2008).  
The Notes Index was down 7.08%, making it the strongest performer among its peers.  
Since January 2005 Canadian hedge funds have shown a relatively high correlation to the 
S&P/TSX index, due to the high concentration of Canadian long biased equity hedged fund 
investing on the S&P/TSX. 
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Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec YTD

2008 -4.31% 2.65% -2.88% 0.67% 3.42% 1.08% -5.99% -2.32% -9.20% -9.81% -4.14% -3.79% -30.37%

2007 0.45% 2.55% 0.68% 2.58% 0.42% -0.26% 1.82% -4.52% 3.34% 3.87% -3.70% 1.14% 8.29%

2006 4.86% -0.21% 3.86% 1.49% -1.89% -2.81% 0.65% 0.73% -2.51% 3.25% 1.54% 2.97% 12.23%

2005 1.23% 4.21% -1.40% -2.89% 0.36% 1.29% 3.40% 1.50% 2.12% -3.38% 1.52% 2.63% 10.79%

2008 -5.04% 3.30% -3.32% 0.87% 3.98% 1.22% -7.33% -2.51% -11.04% -10.39% -4.54% -2.81% -32.73%

2007 0.53% 3.91% 1.04% 3.47% 0.57% -0.32% 2.50% -5.37% 4.41% 4.72% -4.66% 1.78% 12.65%

2006 6.44% -0.38% 5.29% 1.93% -2.48% -3.53% 0.98% 0.92% -3.46% 4.74% 2.28% 4.54% 17.95%

2005 2.05% 6.31% -1.99% -4.20% 0.50% 1.94% 5.02% 2.30% 2.99% -4.59% 1.99% 4.01% 16.87%

2008 -0.82% 0.23% 0.26% -0.75% 0.61% 0.47% -1.07% -0.76% -1.76% -2.57% -1.32% 0.21% -7.08%

2007 -0.04% -0.15% -0.36% 0.13% -0.31% -0.46% 0.34% -1.31% -0.19% 0.83% 0.70% -1.12% -1.93%

2006 0.83% 0.18% 0.77% 0.35% -0.56% -2.11% 0.21% 0.24% 0.26% 0.36% 0.27% 0.76% 1.53%

2005 -0.23% -0.35% -0.20% -0.44% 0.51% 0.52% -0.31% 0.09% -0.03% -1.02% 0.39% -0.31% -1.39%

2008 -2.43% 0.51% -1.74% 0.22% 0.74% 0.40% -1.33% -1.62% -6.34% -10.52% -6.04% -17.30% -38.25%

2007 0.74% -0.22% 0.14% 1.11% 0.53% 0.31% -0.35% -2.85% 0.61% 1.49% -1.96% -0.11% -0.65%

2006 3.01% -0.03% 1.88% 1.07% -1.32% -1.25% -0.30% 0.37% -2.02% 0.44% -0.26% -0.26% 1.24%

2005 0.25% 2.98% -0.93% -1.52% -0.39% -0.04% 2.74% 0.53% 1.97% -2.17% 1.38% 1.37% 6.22%

Canada's First Hedge Fund Indices
Canadian Hedge Fund Indices

Disc laimer

Canadian Hedge Watch calculates and publishes the CHW-HF Indices at its own expense and it is prepared solely as an information service to financial market participants. The index is publis hed on a best-efforts

basis. Canadian Hedge Watch and its aff iliates and subsidiaries do not recommend, express any opinion or accept any liability regarding the constituent hedge funds or their respective securit ies by virtue of their

inclusion in the CHW-HF Indices. Performance and capital data used to construct the CHW-HF Indices is prov ided by the constituent funds on a voluntary basis and has not been rev iewed, audited or in

independently verified in any way by Canadian Hedge Watch.

The index is based on data believed to be reliable. No guarantee is made as to the accuracy, timeliness, or completeness of the data used in the index. Neither Canadian Hedge W atch, nor its aff iliates, accept

liability whatsoever for any loss arising from any use of this report or its contents. In the event a data input to a published index calculat ion is subsequently believed to be in error, we may at our sole dis cretion

declare the data error to be immaterial to the published index value, and are under no obligat ion to re-c alculate an already published index value. Index construct ion rules, guidelines, and pract ices may be

changed at any time at our sole discretion, though we will endeavor to provide reasonable advance not ice of such changes, including termination of the index. The informat ion included herein is not intended for use

by retail clients .
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1 year Jan-05

937.50 -16.83% -30.65% -30.37% -30.37% -1.60% -32.18% 73.53% 62.50% 14.81% 11.65%

1044.56 -16.87% -33.18% -32.73% -32.73% 1.10% -34.73% 70.36% 62.50% 17.03% 14.45%

912.26 -3.66% -7.08% -7.08% -7.08% -2.27% -9.62% 91.58% 45.83% 3.43% 2.66%

659.74 -30.47% -36.78% -38.25% -38.25% -9.88% -41.42% 75.38% 47.92% 18.94% 11.75%

1 mo. 3 mo. 6 mo. YTD 1 year Jan-05 1 year Jan-05

-3.79% -16.83% -30.65% -30.37% -30.37% -1.60% 14.81% 11.65%

-3.05% -23.53% -37.87% -35.03% -35.03% -0.69% 24.17% 16.33%

-0.49% -10.77% -14.77% -23.08% -23.08% -4.90% 15.67% 11.29%

1.67% -10.44% -20.79% -27.15% -27.15% -3.17% 16.96% 11.73%

-0.03% -10.22% -19.49% -19.07% -19.07% 2.44% 9.76% 7.18%
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CHW-HF Equity Hedged Idx.

CHW-HF Notes Index
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CHW-HF Composite Index

ONE PLIC Global Dividend Note Series  1 

OneFund Diversified Plus

Picton Mahoney Global Market Netural Eq.

Picton Mahoney Long Short Equity Fund

Picton Mahoney Market Neutral Eq. Fund Cl. A

Principal Protected Notes  GIS Series 1

Principal Protected Notes  GIS Series 2

Pro-Hedge Protec ted Notes  Series  II

Pro-Hedge Protec ted Notes  Series  III

SG-Campbell Notes  Series  1

Sprott Bull /Bear  RSP Fund

Sprott Hedge Fund L. P.

Sprott Hedge Fund L.P. II

Sprott O pportunities  Hedge Fund

Sprott O pportunities  RSP Fund

TA3 - Campbell 'A' C$

TA3 - Campbell 'F' C$

TA3 - Hedge Fund 'A ' C$

TA3 - Hedge Fund 'A ' US$

TA3 - Hedge Fund 'F'  C$

TA3 - Hedge Fund 'F'  US$

TA3 - Hedge Fund 'FI' C$

TA3 - Hedge Fund 'FI' US$

TA3 - Hedge Fund 'O ' C$

TA3 - Hedge Fund 'O ' US$

TA3 - Hybrid 'A' C$

TA3 - Hybrid 'F' C$

TA3 - Safeguard C$

TA3 - Safeguard US$

The Fr iedberg Currency  F und

Vertex Fund

Disc laimer

Canadian Hedge Watch calculates and publishes  the CHW -HF Indices at its own expense and it is  prepared solely as an information service to financial market partic ipants . The index is  published on a best-effor ts bas is . Canadian Hedge Watch and its  affil iates 

and subs idiar ies do not recommend, express  any  opinion or accept any  l iabil ity  regarding the constituent hedge funds  or their res pec tive secur ities  by  v ir tue of their inc lusion in the CHW -HF Indices. Performance and c apital data used to construct the CHW-HF  

Indices  is prov ided by the cons tituent funds on a voluntary basis and has not been reviewed, audited or  in independently  verified in any way by Canadian Hedge W atch.

Ar row PMC Global Long/Short Fund

Ar row Roundtable Fund

Ar row U.S. Equity  Income F und Class

Ar row W F Asia F und

BDC Managed Futures  Note Series  N-8

BDC Managed Futures  Notes Ser ies N-4

BDC Managed Futures  Notes Ser ies N-5

BDC Managed Futures  Notes Ser ies N-6

BDC Managed Futures  Notes Ser ies N-7

BDC Managed Futures  Notes Ser ies N-7A

Blumont Canadian Opportunities Fund

BNP -  Mesirow Notes Series 1

BNP -  Mesirow Notes Series 2

BNP -  Mesirow Notes Series 3

CI G lobal Opportunities  Fund

CWB Managed Futures Notes  Series  N-09

CWB Managed Futures Notes  Series  N-10

CWB Managed Futures Notes  Series  N-11A

CWB Managed Futures Notes  Series  N-11B

CWB Managed Futures Notes  Series  N-12B

Dynamic Alpha Performance F und

Dynamic Contrar ian Fund

Dynamic Income Oppor tunities Fund

Dynamic Power Emerging Markets  F und

Dynamic Power Hedge Fund Class A

Epic  Limited Par tnership

Epic  Trust

ESI Managed Por tfol io

Front Street Canadian Hedge Fund

Front Street Performance F und II

Global Resource Split Corp

Goodwood Fund

Hil lsdale Canadian L/S Equity Fund Class A

Hil lsdale Canadian Market Neutral Equity

Hil lsdale US Long/Short Equity  Fund Cl. A U$

IA Multi-Strategy

Mac Alternative Strategies  Fund Series A C$ 

Mac Alternative Strategies  Fund Series A U$ 

Mac Alternative Strategies  Fund Series F C$ 

Mac Alternative Strategies  Fund Series F U$ 

Mac Alternative Strategies  Fund Series I C$ 

Mac Alternative Strategies  Fund Series I U$ 

Mac Alternative Strategies  Fund Series O C$ 

Mac Alternative Strategies  Fund Series O U$ 

Mac Sentinel US Managed Yield Cl 

Man Multi-Strategy  (Canada)  Fund Cl. A C$ 

Man Multi-Strategy  (Canada)  Fund Cl. A U$ 

Man Multi-Strategy  (Canada)  Fund Cl. B C$ 

Man Multi-Strategy  (Canada)  Fund Cl. C C$ 

Man Multi-Strategy  (Canada)  Fund Cl. F C$ 

Man Multi-Strategy  (Canada)  Fund Cl. F U$ 

Man Multi-Strategy  (Canada)  Fund Cl. I C$ 

Man Multi-Strategy  (Canada)  Fund Cl. O C$ 

Man Multi-Strategy  (Canada)  Fund Cl. O U$ 

Man Multi-Strategy  (Canada)  Fund Cl. Q C$ 

Man Multi-Strategy  (Canada)  Fund Cl. Q U$ 

Northern Rivers  Global Energy Fund LP 

Northern Rivers  Innovation Fund LP 

Northern Rivers  Innovation RSP Fund 

O NE Financial G uaranteed Abs. Return Notes 

O NE Financial MSCI Hedge Invest Idx  Nts  S1 

O NE Financial MSCI Hedge Invest Idx  Nts  S2 

O NE Financial Step-Over Bonds Ser ies 1 

O NE Financial Step-Over Bonds Ser ies 2 

O NE Financial Step-Over Bonds Ser ies 3 

O NE PLI G 7 G lobal Index Note Series 1 

O NE PLI G 7 G lobal Index Note Series 2 

O NE PLI G old Note Series  1 

O NE PLI G old Note Series  2 

O NE PLIC Canadian Dividend Note Series  1

3579.686

1 yearYTD

CSFB Tremont 

HF Index

Arrow Canadian Income Fund

Arrow Dis tressed Secur ities  Fund

Arrow Elkhorn U.S. Long/Shor t Fund

Arrow Enhanced Income Fund

Arrow Enso Global Fund

Arrow Epic Capital Fund

Arrow Focus  Fund Class  A2

Arrow Focus  Fund Class  F2

Arrow Focus  Fund Class  G 2

Arrow Focus  Fund Class  U2

Arrow Global Equity L/S Notes Ser ies 1

Arrow Global Equity L/S Notes Ser ies 1 (FE)

Arrow Global Long/Short Fund

Arrow Goodwood Fund

Arrow High Yield F und

Arrow JC Clark Oppor tunities Fund

Arrow Multi-Strategy Fund

Arrow Multi-Strategy Fund Class  F

Arrow Multi-Strategy Fund Class  G  U$ Class  F

Arrow Multi-Strategy Fund U$

Arrow Multi-Strategy Notes Series 1

Arrow Multi-Strategy Notes Series 2

Arrow Multi-Strategy Notes Series 3

Arrow Multi-Strategy Notes Series 3 (FE)

Arrow Multi-Strategy Notes Series 4

Arrow Multi-Strategy Notes Series 4 (FE)

Arrow Multi-Strategy Notes Series 5

Arrow Multi-Strategy Notes Series 5 (FE)

Arrow Multi-Strategy Notes Series 6

Arrow Multi-Strategy Notes Series 6 (FE)

Arrow Multi-Strategy Notes Series 7 (FE)

Arrow Multi-Strategy Notes Series 7 (LL)

Arrow Multi-Strategy Notes Series 8 (FE)

Arrow Multi-Strategy Notes Series 8 (LL)

The index is  based on data believed to be reliable. No guarantee is  made as  to the accuracy, timeliness , or  completeness of the data used in the index. Neither  Canadian Hedge Watch, nor  i ts affi liates , accept liabi li ty whatsoever  for any loss aris ing from any  use 

of this report or  i ts contents. In the event a data input to a published index  calculation is subsequently bel ieved to be in er ror, we may at our sole discretion dec lare the data error to be immaterial to the published index value, and are under no obligation to re-

calculate an already published index value. Index cons truction rules, guidelines, and practices may be changed at any time at our  sole disc retion, though we will  endeavor  to provide reasonable advance notice of such changes, including termination of the index. 

The information included herein is not intended for use by  retai l cl ients.
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