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Ask about our special group prices!

The Financial Planning Conference featuring:

Educational Streams Focusing On: ° Retirement and Life Style Planning presented by the CIFP Retirement Institute
> Risk Management and Estate Planning
° Wealth Accumulation and Income Tax Planning

Plus an Advanced Financial Planning Stream featuring four higher level lectures with
original supplemental study materials offering the potential for additional CE credits.

CONFERENCE HIGHLIGHTS:

Two-and-a-half days of information packed sessions
Top technical speakers on advanced financial fopics,
sales and practice ideas

Claim up to 25 FP Canada™ CE credits', 20 Insurance .
credits (E)r 10 IROC credits The CIFPs Annual National Conference
Tradeshow Exhibition (two-and-a-half days)
Outstanding special events & networking opportunities
Great Companion Program that includes all meals and
conference events http://www.CIFPs.ca/Conference

Join us at the premier financial planning gathering
of major Canadian financial services organizations,
planners, technical and educational experts

Be a Delegate

Contact us at 1-866-933-0233 for early bird specials

1 - CIFP/CIFPs creates and/or sponsors its educational offerings in consideration of the continuing education guidelines set by FP Canada™ Standards Council.
It is the responsibility of the CFP professional to assess the appropriateness of this education content for purposes of claiming CE credits. Claims for CE credits
are subject to review and approval by FP Canada™ Standards Council.
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RETIREMENT ﬁ*" INSTITUTE

Life at cto fullest

Join the Retirement Institute for a full-day event packed with the latest trends and solutions for
retirement planning professionals, turning a challenging retirement environment into an
advantage for advisors. Networking and learning amongst peers and industry experts with
comprehensive exposure to all important aspects for the practice of retirement planning.

PRESENTED BY

Retirement Institute

¢ The leading Canadian knowledge base for retirement planning
¢ Enhancing the advising profession through the latest retirement research
¢ Serving Canadian advisors and the public since 2013

Attendee Benefits

¢ In-depth expert conversations and solutions

e Best (in class) overview of retirement solutions

e Canadian and international perspectives

e Registered Retirement Consultants and Registered Financial and Retirement
Advisors can achieve their required 10 CE credits by attending

e Claim up to 7 FP Canada™ CE credits and/or 7 Insurance credits.
CE credits are subject to review by each regulator body.

e Breakfast and Lunch included

Who should attend? Special Pricing (until March 1%, 2021)
Advisers and Planners ¢ $149.00 Early Bird Pricing for active
e Retirement Planners RRC/RFRA/CR Licensees
e Financial Planners ¢ $199.00 Early Bird Pricing for active
e Mutual Fund Advisers CIFPs members
e Life Style Planners ¢ $249.00 Early Bird Pricing for other
* RRC/CR License Holders Industry Participants
* RFRA License Holders ¢ $399.00 Regular Pricing

Contact us at 1-844-524-3774 for early bird specials

http://www.Retirementinstitute.ca/Conference
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iquid Alternatives —

rimed for Growth
nd Adoption

The proliferation Of While discussions surrounding liquid alternatives are increasing both in frequency and intensity,

the liquid alternatives market in Canada is still in its very preliminary stages. It has been just over
two years since Canadian regulators adopted policy to level the playing field with global markets
the ||q u |d a|tern ative where investors have been benefiting from liquid alternatives for years.

i Over the past three years, we have seen the liquid alternatives market in Canada flourish and
investment market capture nearly $13 billion in assets under management'. In addition, the Canadian market shows
forecasts between $20 billion and $100 billion by 20252. Also, with the recent Canadian Securities
) Administrators decision to make it easier for MFDA advisors to access liquid alternatives, on behalf
in Canada has of investors, the stage is now set for even further expansion and adoption in Canada.

Cl Global Asset Management has been an been innovator in the liquid alternatives space and at the

forefront of this strategies’ growth. Currently, the firm is the largest provider of liquid alternatives in

Canada. With $3.7 billion in liquid alternative AUM?, Cl has seen its liquid alternative assets grow
substantially and is the first and only firm in Canada to cross the $3 billion mark®.

last several years. y y s

accelerated over the

Mutual Funds & ETFs Liquid Hedge Funds
3 Alternatives — 9
Daily liquidity — — Flexibility
Accessibility L — Sophistication
Transparency Diversifiers

As part of its offerings, the firm offers liquid alternative strategies overseen by the management
teams at Lawrence Park Asset Management, Marret Asset Management and Munro Partners.
Nilesh Patel Liquid alternatives call for asset managers with knowledge, expertise, and tools at their disposal to
implement sophisticated strategies that will enhance investors’ portfolios. When CI Global Asset
Management first explored offering liquid alternatives to clients, it recognized that experience
National Accounts and track record are fundamental considerations. To provide greater probability of success for
investors, Cl sought out highly respected and specialized managers with proven track records of
managing liquid alternative strategies and experience navigating various market cycles for high-
net-worth and institutional clients.

Senior Vice President,

The introduction and adoption of liquid alternatives to the marketplace comes at an opportune
time. Investors today face the unique challenges presented by record low interest rates, a near
decade-long bull market, volatility fuelled by COVID-19 and the resulting economic fallout. The
uncertainty comes at a time where correlation between traditional asset classes and geographies
are near all-time highs. Investors are seeing the benefits of adding alternative asset classes in

1 Source: Canadian Association of Alternative Strategies & Assets as of February 28, 2021

CI G LD B ﬁ L Jﬁl 55 E T 2 Source: Alternative Investment Management Association as of January 23, 2020
MAMAGEMENT 3 Source: Cl Global Asset Management and CAASA as of February 2021

4 Source: Cl Global Asset Management and CAASA as of November 2020

6 www.canadianhedgewatch.com
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the current market environment to add diversification benefits, enhance
returns and/or reduce risk. While liquid alternative strategies can, and
often do, hold both conventional and alternative assets, the portfolios
themselves are managed using unconventional methodologies that often
rely on the ability to utilize short-selling, cash management, derivatives
and leverage to enhance returns or reduce risk.

Liquid alternatives that consistently demonstrate superior portfolio
outcomes warrant close attention. For example, the 2020 market
environment put liquid alternative funds to the test and showcased the
benefits of including alternative strategies within a portfolio, as many
funds did in fact offer greater risk-adjusted returns, reduced drawdown
and low-to-negative correlation with traditional investment assets. For
example, in a year where equity markets experienced extreme volatility,
the strength that held up the Cl Munro Alternative Global Growth Fund
during the COVID-19 drawdown is largely attributable to risk management
tools such as shorts and option protection, demonstrating both the value
of the liquid alternative structure and Munro’s proven experience in using
them. It would be fair to say the Munro team didn’t foresee a global
pandemic, that would have impacts across the world, but the flexibility
offered by the liquid alternative mandate and the ability to use a range of
capital preservation tools helped them navigate the market environment.

The tools and flexibility offered by liquid alternative investments are what
sets them apart from traditional mutual funds and ETFs, and can be used
as an effective way to enhance portfolio outcomes. With that said, it is
vital for advisors and investors to fully understand how they differ from
traditional mutual fund investments as they pursue these investment
outcomes. The investor profile, time horizon, fees and liquidity needs are
important factors in determining allocations to alternatives in a portfolio.
The investment merits of a liquid alternative strategy, like any investment,

Experience Track Record Alignment
CI's portfolio managers Experience matters, Cl's liquid alt strategies
all have extensive but numbers don't charge performance
experience running lie, Track records for fees, ensuring alignment
alternative strategies. Cl's strategies are with clients as the fee is
readily available. earned only if the
managers perform well.

should be the primary driver in the decision-making process; but fees are
also a factor to consider during evaluation. In addition to management
fees and MERs, that are widely known and understood among mutual
fund and ETF investors, liquid alternatives — much like hedge funds
— have additional fee structures. It is common practice for liquid
alternatives to structure performance fees and/or hurdle rates as part of
the investment costs. Rather than simply applying a higher management
fee, a performance fee may better align the interests of managers and
investors when paired with a low management fee. A performance fee is
only paid when a manager performs well for the end investor. Structures
that include high-water marks offer further benefit for investors as they
ensure performance fees are paid only on additional accretive growth.

Given that the liquid alternative space in Canada is still in its early
stages, specialized education relating to alternative investments is
crucial and readily available through organizations such as the Chartered
Alternative Investment Analyst Association and the Canadian Securities
Administrators. Following the policy announcement in January pertaining
to MFDA advisors, several courses are now available from the Canadian
Securities Institute and IFSE Institute that offer the opportunity to
become qualified to distribute liquid alternatives. Additionally, CI offers
an introductory online course for general education on liquid alternatives,
available free of charge in both English and French. The program was
developed with advisors in mind and is an excellent resource for those
looking to step up their knowledge or as a primer prior to accreditation.

As the liquid alternatives space continues to grow and mature in Canada,
both the institutional and retail use of these investments are expected to
further proliferate. The advisors who seek to understand the space and
adopt these strategies will likely reap the rewards for their clients. %

IMPORTANT DISCLAIMERS

This document is provided as a general source of information and should not be considered personal, legal, accounting, tax or investment advice, or construed as an endorsement
or recommendation of any entity or security discussed. Every effort has been made to ensure that the material contained in this document is accurate at the time of publication.

Market conditions may change which may impact the information contained in this document. All charts and illustrations in this document are for illustrative purposes only. They

are not intended to predict or project investment results. Individuals should seek the advice of professionals, as appropriate, regarding any particular investment. Investors should
consult their professional advisors prior to implementing any changes to their investment strategies.

The opinions expressed in the communication are solely those of the author(s) and are not to be used or construed as investment advice or as an endorsement or recommendation

of any entity or security discussed.

Certain statements contained in this communication are based in whole or in part on information provided by third parties and ClI Global Asset Management has taken reasonable
steps to ensure their accuracy. Market conditions may change which may impact the information contained in this document.

Cl Global Asset Management is a registered business name of Cl Investments Inc.
©CI Investments Inc. 2021. All rights reserved.

Published April 9, 2021
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INVESTING IN THE EVERYDAY.

ALTERNATIVE IN THOUGHT. PRACTICAL IN ACTION.

We've spent over 15 years honing our methodical, strategic approach to investment across: multi-family residential,
Canadian farmland, self-storage and commercial real estate assets — amassing over $2 billion in AUM across Canada
and recently the US — an approach that is grounded in discipline on the tried, tested, and true.

Our interests are aligned with our stakeholders, grounding our decision-making in a way that benefits our
investment community. And our approach to investing in and operating everyday assets and amassing equity is not
only logical, it's quantifiable and replicable.

INVEST ALONGSIDE US

avenuelivingam.com



SG Integration and Clean Energy:
A ook at the two key themes

playing out in ESG ETF space

Despite the global
pandemic and
perhaps as a result of
the market volatility

it brought on, 2020
was a record year

for ETF inflows both
north and south

of the border.

Erika Toth
Director,
Institutional ETFs,
Eastern Canada

BMO 9 ‘ Exchange Traded Funds

It was also a banner year for ESG ETFs, which outsold any other sector or theme’s inflows.

In fact, in Canada, ESG ETFs represented 91% of all inflows into the thematic ETFs. Though they
represent only 1.5% of total Canadian ETF AUM, they punched above their weight accounting for
4.6% of total flow. South of the border, the same trend was evident. ESG ETFs accounted for $34
billion in inflows — four times their starting asset base. At the end of 2020, US-listed ESG ETFs
accounted for some $189 billion in assets. (Source: National Bank Financial)

Institutional subscriptions drove creations; however, smaller retail creations are also growing at a
steady pace.

Examining the flow of capital in ETFs, two key trends have become established when it
comes to responsible investing:

1. Demand for investment solutions that integrate all three aspects -Environmental, Social,
and Governance

2. Demand for clean energy and lower carbon footprint solutions. No longer just seeking
to exclude the worst offenders. Not just avoiding the problem, but actively looking to invest
and profit from solutions towards a greener planet

The ESG integration approach has been sought out by large asset owners. MSCI is the largest
provider of ESG research and indexes globally, and their MSCI ESG Aware and MSCI ESG Leaders
indexes have attracted the bulk of the institutional dollars because they are transparent and rules
based, yet provide broad liquid exposure, low cost, and robust monitoring.

One of the criticisms of ESG investing has been a lack of standardized data. However, great strides
have been made over the last decade. ESG ratings have improved significantly and have become
much more measurable.

MSCI has developed an intuitive scoring system similar to bond ratings. A composite score is
calculated based on 37 key issues (see table, on next page), and a letter grade is assigned to the
security (AAA and AA rated being leaders, single B, CCC being laggards).

10
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ZCLN: Invest In
tomorrow — and
benetfit today.

Introducing BMO Clean Energy Index ETF (ZCLN)

Gain exposure to the increasing growth in this
® global megatrend - and invest in a diversified
BMO Q suite of global clean energy companies focused

on powering our future.

Exchange Traded Funds Learn more about our innovative ETF solutions

This document is for information purposes. The information contained herein is not, and should not be construed as, investment, tax or legal advice to any party. Particular investments
and/or trading strategies should be evaluated relative to the individual’s investment objectives and professional advice should be obtained with respect to any circumstance.

Commissions, management fees and expenses all may be associated with investments in exchange traded funds. Please read the ETF Facts or prospectus of the BMO ETFs before
investing. Exchange traded funds are not guaranteed, their values change frequently and past performance may not be repeated.

For a summary of the risks of an investment in the BMO ETFs, please see the specific risks set out in the BMO ETF's prospectus. BMO ETFs trade like stocks, fluctuate in market value and

may trade at a discount to their net asset value, which may increase the risk of loss. Distributions are not guaranteed and are subject to change and/or elimination.
BMO ETFs are managed by BMO Asset Management Inc., which is an investment fund manager and a portfolio manager, and a separate legal entity from Bank of Montreal.
®/™Reqistered trade-marks/trade-mark of Bank of Montreal, used under licence.




Figure 2

MSCI ESG Key Issue Hierarchy

3 Pillars 10 Themes 37 ESG Key Issues
Environment Climate Change Carbon Emissions* Financing Environmental Impact
Energy Efficiency Climate Change Vulnerability
Product Carbon Footprint
Natural Resources Water Stress*® Raw Material Sourcing
Biodiversity & Land Use
Pollution & Waste Toxic Emissions & Waste* Electronic Waste
Packaging Material & Waste
Environmental Opportunities in Clean Tech Opp’s in Renewable Energy
Opportunities Opportunities in Green Building
Soclal Human Capital Labor Management* Human Capital Development
Health & Safety® Supply Chain Labor Standards
Product Uab“ﬂy Product Safety & Quality Privacy & Data Security
Chemical Safety Responsible Investment
Financial Product Safety Health & Demographic Risk
Stakeholder Opposition | Controversial Sourcing
Social Opportunities Access to Communications Access to Health Care
Access to Finance Opp’s in Nutrition & Health
Governance Corporate Governance® | Board** Ownership**
Pay** Accounting**
Corporate Behavior Business Ethics® Corruption & Instability
Anti-Competitive Practices* Financial System Instability

* indicates “universal” issues assessed for all companies in M50 World

** Board, Pay, Ownership, and Accounting carry weight in the ESG Rating model for all companies. Currently, they
contribute to the Corporate Governance scare directly and 0-10 sub-scores are not available.

o

MSCI Rating Methodology

Evaluate Identify
Corporate Key Issues
GOvernange by Industry

Focus on most
relevant ESG factors
by industry
Quantitative Approach »
Annual Consultation

Analysis begins with
a deep governance
assessment

Owmership, Board, Pay,

Accounting, Corporate
Behaviouw

Final E5G
Key lssues Ratings
0-10 (AAA-CCC)

Focus on risk Identify leaders and
exposure not just laggards, not business
disclosure type exclusion
SE0ing Models Assess Industry-Relative ESG Ralings

Risk Exposure + {AAA-CCC)

Risk Management

source: MSCI Ing LEADER

MSCI's ESG Scoring Framework

The MSCI ESG Aware indexes (which first appeared as US-listed
ETFs in 2016) screen for positive ESG characteristics and seek risk
& return characteristics similar to the respective parent index. They
exclude companies involved in severe controversies (civilian firearms,
controversial weapons, tobacco, certain levels of revenues derived from
thermal coal or oil sands).

AVERAGE

LAGGARD

The MSCI ESG Leaders indexes are similar to the ESG Aware indexes,
but select only the highest rated companies within each sector, while
maintaining 50% of total market capitalization - thus similar risk/return
characteristics to the index. These indexes exclude companies involved
in those same controversial businesses mentioned above. The Leaders
indexes have a higher ESG rating versus the Aware indexes (AA vs A) and
a higher quality score overall, so they can be considered a refinement of
the ESG Aware indexes.

12 www.canadianhedgewatch.com
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MSCl's range of ESG Index Methodologies

ESG SCREENED ESG UNIVERSAL ESG FOCUS

ARA

GOOD ESG GOOD ESG
PERFORMER'S PERFORMERS

50%

POORESG PERFORMERS

PERFORMERS

Exclusions o Exclusions

BEST IN CLASS
APPROACH

Source: MSCI. All of the above MSCI ESG Index methodologies apply certain exclusion screens (based on controversies and business
involvement screens) marked in gray. Light blue indicates companies that are not selected for the index due to low MSCI ESG ratings.
Gradient fills denote indexes that use optimization techniques.

It can be onerous and costly for any firm, but especially smaller investment counsel firms and family offices,
to add ESG due diligence to their analysis process for individual securities. These indexes are great tools
to outsource this additional due diligence without sacrificing returns, and while helping to mitigate headline
risk associated with individual securities that may arise from poor governance or oversight of social or
environmental issues.

BMO offers a full suite of MSCI ESG Leaders index ETFs, core portfolio building blocks providing access
to equities and fixed income across the globe.

Responsible Investing ETFs #@’?

BMO M50 Canada E56 Leaders BMD MECI ISA ESG Leaders EMID ML) EAFE ESG Leaders BMO M50 Global 56 Leaders BMO Women In Leadershap

Indax ETF index ETF index ETF index ETF Fund
ESGA ESGY ESGE ESGG WOMN
BMO ESG Corperate Bond index ETF  BAD E5G US Corposate Bond index ETF BMO Balanced £5G ETF BM0 Gobal Hgh Drvadend Covesed Call ETF
ESGB h...E,EEl.:u LESG IWG

" Boldl
gnw'i.lng BMO Global Assel Management has been a UN PRI signatory since 2006. PRI has rated BMO GAM an A+ on our

| the Good JENEITL ownership for listed equity, as well as owr stralegy and governance.'

sarabikiy Soone i YRR [ Dt COmpny-bevel Bna daicnry ol I8 L s Surdasnatadity %

dhed %y Wharad,

BMO 9 Global Asset Management

The second trend is a shift towards clean energy and reducing reliance on fossil fuels. This also
coincides with a change in administration in the US. A key aspect of President-Elect Biden’s platform is to
invest in clean technologies as a way to reboot the economy and create jobs. The US-listed ICLN ETF took in
$900 million dollars last year (the bulk of it in the last quarter), making it the largest clean energy ETF globally
with assets under management of close to $5.5 billion USD (Source: National Bank Financial).

ICLN tracks the S&P Global Clean Energy Index, a market-cap-weighted index of 30 of the most liquid
companies involved in businesses such as biofuels, ethanol, geothermal, hydroelectric, solar and wind
industries (Source : ETF.com). This index is not new; the US-listed product has been trading since 2008.

Other products in the space are focused on low carbon targets, and sub-sectors found within the S&P Global
Clean Energy Index (such as wind and solar).

BMO is proud to be launching ZCLN, which tracks the same index (S&P Global Clean Energy) at the end
of January. There are several advantages to buying the Canadian-listed version including no currency
conversion, and no US Estate Tax exposure.

Volume 21 Issue 2 - February 2021
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While the change of leadership stateside makes this a timely trade, the
threat of climate change will unfortunately be with us for longer than any
political party in power. Tools like these make it possible for investors to
align their portfolios with their values in order to help affect change on
a larger scale.

A Word on Stewardship: What is it & Why is it Important?

our Responsible Engagement Overlay service, reo®, and now our ESG
ETFs. Active ownership is the cornerstone of our responsible investment
approach, even in our passive index-tracking products. We believe that
our responsibility as investors does not end when an investment is made.
This is shown in our commitment to active ownership and engagement.

We are proud to provide full transparency on how BMO GAM voted, by

ETF and at the security level.

As asset managers, we have a privileged and trusted position as stewards

of capital, which gives us both influence and responsibility. BMO Global .
Asset Management’s heritage and commitment to ESG investing runs
deep. We take our responsibility seriously and that includes considering
the impact of our investments on society and the environment. Over 30+
years we’ve developed a range that includes specialist ESG products,
investment strategies with ESG integration and engagement incorporated,

BMO ETFs Proxy Voting Dashboard:
https://vds.issgovernance.com/vds/#/MzASNTAw/

¢ Voting Data (by company):
http://vds.issproxy.com/SearchPage.php?CustomerlD=3660

Responsible Investment at BMO Global Asset Management by the numbers

12,500 (5 CA6.9bn

engagements linked with an
SDG in 2019

4"

S 72%

Any statement that necessarily depends on future events may be a forward-looking statement. Forward-looking statements are not guarantees of performance. They involve risks, uncertainties
and assumptions. Although such statements are based on assumptions that are believed to be reasonable, there can be no assurance that actual results will not differ materially from expectations.
Investors are cautioned not to rely unduly on any forward-looking statements. In connection with any forward-looking statements, investors should carefully consider the areas of risk described
in the most recent simplified prospectus.

The viewpoints expressed by the authors represents their assessment of the markets at the time of publication. Those views are subject to change without notice at any time without any kind
of notice. The information provided herein does not constitute a solicitation of an offer to buy, or an offer to sell securities nor should the information be relied upon as investment advice. Past
performance is no guarantee of future results. The statistics in this update are based on information believed to be reliable but not guaranteed. This communication is intended for informational
purposes only.

This article is for information purposes. The information contained herein is not, and should not be construed as, investment, tax or legal advice to any party. Investments should be evaluated
relative to the individual’s investment objectives and professional advice should be obtained with respect to any circumstance.

The BMO ETFs or securities referred to herein are not sponsored, endorsed or promoted by MSCI Inc. (“MSCI”), and MSCI bears no liability with respect to any such BMO ETFs or securities or any
index on which such BMO ETFs or securities are based. The prospectus of the BMO ETFs contains a more detailed description of the limited relationship MSCI has with BMO Asset Management
Inc. and any related BMO ETFs.

Commissions, management fees and expenses all may be associated with investments in exchange traded funds. Please read the ETF Facts or prospectus before investing. The indicated rates
of return are the historical annual compounded total returns including changes in unit value and reinvestment of all dividends or distributions and do not take into account sales, redemption,
distribution or optional charges or income taxes payable by any unitholder that would have reduced returns. Exchange traded funds are not guaranteed, their values change frequently and past
performance may not be repeated.

For a summary of the risks of an investment in the BMO ETFs, please see the specific risks set out in the prospectus. BMO ETFs trade like stocks, fluctuate in market value and may trade at a
discount to their net asset value, which may increase the risk of loss. Distributions are not guaranteed and are subject to change and/or elimination.

BMO ETFs are managed by BMO Asset Management Inc., which is an investment fund manager and a portfolio manager, and a separate legal entity from Bank of Montreal.

®/™Registered trade-marks/trade-mark of Bank of Montreal, used under licence
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. :-..:-':FUNDATA Elsé”g; As at March 31, 2021

Alternative Fund Statistics

Fundata receives pricing data (NAVPS) directly from fund companies. Fundata then, in house, performs
thorough validation processes and calculates performance. Fundata collects fee and liquidity data directly
from regulatory documents and other publically available documents. The categorization process is done by
the Canadian Investment Funds Standards Committee (CIFSC).

Alternative Mutual - I NUMBER OF FIRM PROVIDERS . ... ... ... . ..
Funds . Alternative ETFs = Hedge Funds

51 Ba T YEsT pHHHERERHC M
| _ w

ALTERNATIVE FUND PERFORMANCE

""""" S
AL T

B Alternative Mutual Funds B Alternative ETFs B Hedge Funds

25

HAVE PERFORMANCE FEES .. ... .. ... ... ..

1mo 3mo 6 mo 1lyr 2yr 3yr \
B Alternative Credit Focused [l Alternative Equity Focused 67% 24% 60%
B Alternative Market Neutral [l Alternative Multi-Strategy
B Alternative Other

54 out of 81 14 out of 63 106 out of 182
NUMBER OF FUNDS PER CIFSC CATEGORY . I alematve £ ede funes
Alternative Alternative = Hedge
Mutual Funds  ETFs Funds HAVE ESTABLISHED HURDLE .. ... ... ... . ...
Alternative Multi-Strategy 15 5 34 \
Alternative Other 4 7 26 32% 21% 26%
Alternative Equity Focused 36 11 85
Alternative Credit Focused 19 5 24
X 26 out of 81 12 out of 63 45 out of 182
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HEDGE FUND PERFORMANCE (as of January 31, 2021)

Asset Size Best Worst Std. Std. Alpha (%) | Correl. | Correl. | % High | % Pos.
Fund Name (SMM) 6 Mo. 6 Mo. Dev. Dev. (1 Year, | (1 Year,| (1 Year,| Water- .Month

(3 Year) | (3 Year) (1 Year) | (3 Year) TSX) TSX) |[S&P500)( mark | Since Inc.
Anson Investments Master Fund LP 783.092 5.81 [ 16.23 | 28.40 581 | 57.05 | 22.93 | 14.26 | 4218 | -6.36 | -18.59 | 14.52 [ 11.99 0.14 | 55.49 0.26 0.31 | 100.00 | 66.26
Arrow Canadian Advantage Alternative Class A - 397 | 1875 | 2262 397 | 3072 | 1285 9.80 | 2262 | -9.22 | -14.31 9.70 8.61 0.16 | 28.94 0.45 0.57 | 100.00 | 69.93
Arrow Canadian Advantage Alternative Class F - 4.03 | 19.02 | 23.18 4.03 | 31.68 | 13.81 | 10.67 | 23.18 | -8.59 | -13.73 9.74 8.50 0.16 | 29.90 0.45 0.57 | 100.00 | 70.59
Arrow East Coast Investment Grade Il A - 1.13 5.22 9.71 113 | 10.52 7.30 539 | 27.23 | -15.74 | -18.57 | 23.27 | 13.27 0.75 2.19 0.89 0.75 | 100.00 | 77.66
Arrow East Coast Investment Grade Il F - 1.19 543 | 10.14 119 [ 11.40 8.15 6.21 | 27.75 | -15.40 | -1851 [ 23.28 | 13.28 0.75 3.07 0.89 0.75 | 100.00 | 79.79
Arrow EC Income Advantage Alternative Fund - 0.71 3.49 8.00 0.71 4.20 418 327 | 1531 | -11.11 | -13.25 | 15.62 8.89 | -0.13 564 | -0.23 | -0.25 | 100.00 | 75.96
Arrow Global Advantage Alternative Class A - 1.10 5.75 5.94 1.10 [ 10.72 - 4.34 6.93 | -203 | -3.19 3.38 - 0.05 | 10.16 0.38 0.35 | 100.00 | 64.00
Arrow Global Advantage Alternative Class F - 1.18 6.01 6.44 118 | 11.84 - 5.42 745 | -144 | -279 3.39 - 0.05 | 11.28 0.38 0.34 | 100.00 | 68.00
Arrow Performance A 30.277 239 | 1284 | 1275 239 [ 19.89 6.49 | 1019 | 1330 [ -6.25 | -35.79 7.22 6.54 0.12 | 1856 0.46 0.54 | 100.00 | 65.84
Arrow Performance F 1.572 239 | 1286 | 12.78 2.39 [ 19.99 6.54 947 | 1335 | -6.27 | -7.03 7.24 6.45 0.12 | 18.66 0.46 0.54 | 100.00 | 65.45
Barometer Global Macro Pool - 571 | 31.94 477 571 | -14.51 | -15.20 271 | 11.98 | -32.84 | -53.78 | 32.71 | 30.59 0.27 | -17.51 0.23 0.39 | 60.98 | 54.47
Barometer Long Short Equity Pool Class A 6.660 1.00 [ 20.63 | 20.76 1.00 [ 50.37 6.18 579 | 44.70 | -21.33 | -33.39 | 26.82 | 19.89 075 | 42.04 0.77 0.77 | 100.00 | 56.63
Bloom Burton Canadian Healthcare Fund LP - 400 | 20.94 | 46.04 400 | 3580 | 20.03 | 1496 | 46.04 | -12.36 | -56.83 | 38.09 | 30.15 096 | 25.13 0.69 0.70 | 90.46 | 50.56
Bloom Burton Healthcare Lending Trust -| -850 | -12.93 524 | -850 | -7.29 210 [ 10.95 | 11.29 | -11.90 | -14.70 | 30.35 | 18.09 0.03 | -7.62 0.03 0.15 | 86.26 | 58.21
ChapelGate Credit Opportunity Cdn Feeder F - 0.84 5.16 6.99 0.84 6.41 - 6.15 | 1045 | -335 | -8.74  10.09 - 0.31 297 0.86 0.78 | 100.00 | 85.71
ChapelGate Credit Opportunity Fund Ltd. 1097.420 0.88 5.68 7.75 0.88 8.27 784 | 1127 | 1129 | -395| -836 | 10.03 6.28 0.31 4.83 0.85 0.78 | 100.00 | 85.16
Cortland Credit Strategies L.P. 682.500 0.47 1.04 2.54 0.47 5.45 5.94 5.76 3.33 2.54 0.00 0.39 0.35 0.00 5.45 0.15 0.14 | 100.00 | 100.00
Crystalline Amethyst Arbitrage Fund 228.100 1.61 4.33 9.23 1.61 2.56 1.46 7.65 | 16.21 | -14.87 | -34.47 | 17.81 | 10.27 055 | -3.55 0.85 0.70 | 100.00 | 73.70
DKAM Capital Ideas Fund LP -| -1.00 | 2137 | 3079 [ -1.00 | 19.97 | 11.83 | 17.42 | 3552 | -23.70 | -26.94 | 33.87 | 21.66 112 7.52 0.92 0.86 | 99.00 | 68.92
Dynamic Alpha Performance Fund Series A 431.810 -0.12 -5.58 -8.15 -0.12 -5.22 -0.70 5.01 7.63 -9.25 | -15.50 6.93 5.51 -0.11 -4.00 | -0.44 | -0.48 | 90.64 | 59.82
Dynamic Alpha Performance Fund Series F 262620 | -0.04 | -529 | -7.20 | -0.04 | -4.07 0.35 5.08 7.92 | -8.30 | -15.12 6.59 541 [ -0.11 -2.85 | -0.44 | -0.48 | 91.66 | 59.44
Dynamic Alpha Performance Fund Series FH U$ - 0.00 [ -519  -7.12 0.00 [ -4.19 0.57 3.68 760 | -8.23 | -8.23 6.46 539 ([ -0.10 | -3.08 | -0.41| -045| 91.77 | 61.63
Dynamic Alpha Performance Fund Series FT 18.600 | -0.04 | -528 | -7.15 | -0.04 | -4.09 0.36 1.54 815 | -822| -825 6.69 542 [ -0.11 -287 | -0.46 | -0.49 | 91.75 | 56.92
Dynamic Alpha Performance Fund Series H -| -009| -562| -812( -0.09 | -540 | -0.50 2.60 751 | -9.26 | -9.34 6.84 547 | -0.10 | -429 | -042 | -0.46 | 90.66 | 57.69
Dynamic Alpha Performance Fund Series T 799 | -012| -557| -809 (| -0.12 | -5.16 | -0.63 2.89 790 | -9.19 [ -9.30 7.04 555 [ -0.11 -394 | -042 | -0.45 | 90.70 | 57.69

Dynamic Global Growth Opportunities Fund Series F 32.630 4.42 | 1325 | 15.59 442 | 4488 | -5.94 9.04 | 29.07 | -31.95 | -79.61 | 15.21 | 18.62 0.29 | 41.66 0.52 0.49 | 46.71 54.01

Dynamic Income Opportunities Fund 38.580 | -0.64 8.30 9.26 | -064 | -0.18 322 6.83 | 14.61 | -14.19 | -29.50 | 21.23 | 13.21 073 | -829 0.95 0.81 | 99.36 | 66.67
Dynamic Income Opportunities Fund Series F 25.260 | -0.56 8.60 9.78 | -0.56 0.85 4.16 754 | 1519 | -13.74 | -28.39 | 21.25 | 13.20 073 | -7.26 0.95 0.81 | 99.44 | 66.67
Dynamic Power Hedge Fund Series FC 10.090 451 | 1318 | 16.33 451 | 6273 | 3410 | 26.64 | 51.54 | -16.74 | -79.43 | 24.13 | 24.48 054 | 56.73 0.62 0.67 | 100.00 | 61.35
EHP Advantage Alternative Fund Class A - | -0.60 190 | -0.76 | -0.60 423 2.63 9.25 927 | -418 | -9.76 7.33 5.91 0.10 3.12 0.39 0.64 | 98.75 | 64.52
EHP Advantage International Fund Class F -| -050 | -213 | -2.88 | -0.50 | -2.63 1.05 252 | 1215 | -7.56 | -8.85 | 10.98 7.62 0.08 | -3.52 0.20 042 | 9464 | 6250
EHP Foundation Alternative Fund - 1.00 4.56 3.09 1.00 3.93 - 4.05 509 [ -233 | -3.10 5.48 - 0.08 3.04 0.42 0.71 {100.00 | 73.33
EHP Foundation International Alternative Fund -| -010| -0.11 | -0.82 | -0.10 | -3.36 - 2.07 457 | -265| -4.41 4.82 - | -0.01 -325 | -0.06 0.35 | 96.64 | 66.67
EHP Global Arbitrage Alternative Fund - 1.50 5.18 7.09 1.50 8.02 -| 1002 | 1423 | -8.10 | -10.36 | 13.43 - 0.45 3.02 0.92 0.81 | 100.00 | 90.00
EHP Select Alternative Fund - 2.00 [ 1535 | 18.45 2.00 [ 38.58 833 | 11.78 | 29.44 | -8.87 | -1459 | 16.56 | 13.25 0.33 | 3491 0.55 0.83 | 100.00 | 68.00
Forge First Long Short LP Class F Lead Series - 053 | 1220 | 14.46 053 | 19.89 | 11.36 | 1530 | 17.82 | -8.67 | -10.09 | 14.55 9.81 050 | 14.33 0.94 0.95 | 100.00 | 69.61
Forge First Multi Strategy LP Class F Lead Series - 143 | 1234 | 17.62 143 | 2194 | 1045 | 11.98 | 18.94 | -640 | -7.57 | 11.88 7.72 041 | 17.38 0.95 0.91 [ 100.00 | 69.61
Goodwood Fund Class A 11.930 330 [ 5844 | 58.03 330 | 76.76 | 13.08 9.69 | 58.03 | -17.49 | -55.80 | 41.93 | 28.04 047 | 7154 0.31 0.38 | 100.00 | 60.14
Goodwood Milford Fund - 6.22 | 13.16 | 1553 6.22 2.83 6.01 | 11.95 | 18.05 | -17.30 | -50.00 | 25.39 | 15.12 0.81 -6.17 0.88 0.75 | 100.00 | 68.51
Greenrock Founders Fund - 400 | 2349 [ 31.80 400 | 20.08 | 13.41 [ 1290 | 3454 | -18.78 | -27.72 | 32.55 | 19.76 1.05 8.41 0.89 0.85 | 100.00 | 68.75
HGC Arbitrage Fund LP Class F 660.000 6.52 | 27.66 | 29.21 6.52 | 4290 | 19.56 | 16.11 | 29.21 110 | -4.82 | 17.48 | 10.69 0.34 | 39.12 0.53 0.39 [ 100.00 | 93.48
Hillsdale Enhanced Income Fund Class A 7.960 | -0.34 | 1296 | 1195 | -0.34 | -12.61 | -3.63 117 | 15.21 | -22.75 | -26.39 | 26.95 | 16.33 0.88 | -22.39 0.90 0.78 | 87.39 | 60.50
1A Multi-Strategy 0.970 3.23 971 | 1249 323 | 2452 3.39 059 | 1346 | -5.84 | -38.57 5.58 5.58 0.08 | 23.63 0.42 0.50 | 96.93 | 45.70
IBV Capital Global Value Fund LP 87.500 | -0.50 | 14.97 | 2342 | -050 | -1.88 8.50 6.62 | 28.05 | -20.50 | -25.32 | 23.61 | 17.88 052 | -7.66 0.61 062 | 98.12 | 57.14
JC Clark Focused Opportunities Fund (Class A) - 155 [ 15.63 | 24.01 155 [ 11.75 4.20 5.69 [ 24.01 | -16.01 | -20.37 | 23.56 | 14.51 0.76 3.30 0.90 0.80 | 100.00 | 63.30
JC Clark Opportunity Fund Class A - 417 | 27.41 | 45.82 417 | 3256 6.16 | 1229 | 4717 | -17.44 | -37.00 | 33.73 | 22.81 110 | 20.34 0.90 0.83 | 100.00 | 65.22
JC Clark Preservation Trust (Class B) - 151 | 19.38 | 23.66 151 | 20.18 3.48 8.99 | 24.41 | 1278 | -22.61 | 21.72 | 14.31 074 | 11.96 0.94 0.78 | 100.00 | 60.15
Jemekk Hedge Fund Series B 48.700 | -1.71 2.72 355 [ -1.71 5.96 1.85 851 | 2219 | -11.92 | -43.40 | 16.28 | 11.47 054 | -0.04 0.91 091 | 9829 | 61.26
Jemekk Hedge Fund Series F 50.740 | -1.62 3.00 404 | -1.62 7.03 2.96 181 | 2274 | -11.42 | -16.68 | 16.29 | 11.48 0.54 1.03 0.91 0.91 | 98.38 | 57.35
JM Catalyst Fund 31.000 0.70 4.39 6.64 0.70 8.07 1.53 884 | 1513 | -813 | -13.83 [ 13.00 8.03 0.41 351 0.88 0.90 | 100.00 | 73.25
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HEDGE FUND PERFORMAN CE (as of January 31, 2021)

Asset Size Std. Std. Alpha (%) | Correl. | Correl. | % High | % Pos.
Fund Name ) Dev. Dev. (1 Year, | (1 Year,| (1 Year,| Water- vMonth

(1 Year) | (3 Year) TSX) TSX) | S&P500)| mark | Since Inc.
KiWi Private Credit Fund LP - 0.76 2.37 429 0.76 7.62 6.54 6.27 4.43 2.42 0.00 0.88 0.70 0.00 762 | -0.01 | -0.23 [100.00 | 100.00
Landry Global Equity Long/Short Fund Series A - 4.85 6.27 6.69 4.85 669 | -1.67 | -0.65 6.69 | -9.41 | -27.24 7.32 5.84 0.16 491 0.60 054 | 8250 [ 5353
Landry Global Equity Long/Short Fund Series F 29.100 4.94 6.56 7.19 4.94 549 | -278 2.84 719 | -9.16 | -26.44 8.02 5.92 0.16 3.7 0.54 0.61 | 90.40 | 57.14
Lightwater Long/Short Fund - Class A - 2.50 2.86 | 11.69 2.50 6.84 | -257 221 | 1169 | -13.13 | -33.21 | 13.28 | 1262 | -0.10 7.95 | -0.20 0.13 | 84.80 | 59.24
Lightwater Nimble Fund -| -0.60 540 | 35.06 | -0.60 [ 22.69 347 | 11.98 | 39.69 | -20.48 | -27.39 | 22.67 | 18.81 0.17 | 20.80 0.20 0.49 | 99.40 | 57.89
LionGuard Canadian Small Cap Equities Fund - 201 | 2172 | 30.70 201 | 2825 | 1340 9.22 | 5352 | -24.30 | -31.76 | 40.49 | 24.81 132 | 1358 0.90 0.88 | 100.00 | 59.42
LionGuard Market Neutral Strategy - 0.25 3.91 6.27 0.25 7.84 - 6.51 627 | -172| -298 7.75 - | -0.01 7.95 | -0.02 0.07 | 100.00 | 64.00
LionGuard Opportunities Fund - 6.83 | 26.20 | 38.54 6.83 | 31.70 | 1456 | 1526 | 3854 | -8.25 | -15.90 | 22.25 | 16.08 0.66 | 24.37 0.81 0.79 | 100.00 | 61.84
LOGiQ Select Equity Fund Class A 1.020 163 | 2258 | 24.14 163 | 26.90 6.71 519 | 39.81 | -1857 | -42.05 [ 34.13 | 21.29 115 [ 1412 0.93 0.87 | 100.00 | 58.39
LOGiQ Select Equity Fund Class F 25.960 1.69 | 2417 | 2593 169 | 29.25 7.85 7.20 | 40.22 | -18.13 | -41.81 | 34.47 | 21.49 1.16 | 16.36 0.93 0.86 [ 100.00 | 59.77
Lynwood Opportunities Fund 50.000 | 10.05 | 30.65 | 28.50 | 10.05 | 111.46 - | 5211 | 84.49 | -477 | -936 | 31.17 - 0.76 | 103.01 0.67 0.68 | 100.00 | 70.97
Majestic Global Diversified Fund Series A 32.000 284 | 1174 | 16.26 2.84 | 4760 | 12.05 487 | 37.94 | -13.87 | -33.00 | 34.48 | 2451 | -0.96 | 5827 | -0.77 | -0.71 [100.00 | 49.66
Maxam Diversified Strategies Fund Series A 80.157 517 | 2829 | 35.04 517 | 18.21 1.51 9.90 | 36.16 | -21.20 | -35.04 [ 30.93 | 19.25 0.96 7.54 0.86 0.78 | 100.00 | 64.75
NCM Market Neutral Income Fund Series A 4790 | -0.56 3.68 169 [ -0.56 250 | -0.44 2.1 355 | -6.33 | -15.17 6.41 578 0.13 1.06 0.54 0.46 | 90.84 | 52.14
NewGen Alt Income Fund F class 192.200 210 | 11.29 | 1326 210 | 14.90 - | 1219 | 1495 -7.54 | -10.61 | 12.87 - 041 | 10.34 0.88 0.93 | 100.00 | 68.00
NewGen Equity Long-Short Fund LP 427.000 2.61 16.04 18.77 2.61 27.82 12.84 13.78 | 21.02 -4.00 | -10.82 | 11.65 8.70 0.32 24.26 0.77 0.83 | 100.00 72.82
Ninepoint Alternative Income Fund 541.354 0.83 2.81 5.24 0.83 7.00 6.45 6.58 6.25 | -0.41 -2.59 3.73 219 0.10 5.89 0.76 0.64 | 100.00 | 96.23
Ninepoint Canadian Senior Debt Fund 284.086 0.66 1.81 3.63 0.66 7.93 - 7.63 473 2.94 0.00 0.90 - 0.03 7.60 0.77 0.75 | 100.00 | 100.00
Ninepoint Credit Income Opportunities Fund 93.719 0.68 6.01 | 11.95 0.68 | 18.10 713 629 | 1860 | -528 | -6.74 9.89 6.21 030 | 1477 0.85 0.71 {100.00 | 7353
Ninepoint-TEC Private Credit Fund 1265.266 0.89 1.83 3.83 0.89 5.97 8.15 8.62 5.21 165 | -1.86 2.65 179 | -0.02 6.19 [ -0.24 0.21 [ 100.00 | 98.21
Northern Rivers Conservative Growth Fund LP 18.694 454 | 2364 | 20.41 4.54 3.63 0.05 766 | 2041 | -28.94 | -49.62 | 3570 | 22.52 120 [ -9.70 0.93 0.89 | 98.33 | 62.30
Palos Income Fund, L.P. 130.000 1.02 [ 20.73 | 26.62 1.02 | 17.27 570 | 1053 | 35.11 | -22.98 | -40.08 | 32.57 | 20.87 1.10 5.05 0.93 0.94 | 100.00 | 69.10
Peregrine Fund 200.000 259 | 2291 | 19.25 259 | 4024 | 1728 | 1569 | 29.06 | -19.59 | -44.34 | 1548 | 17.94 0.30 | 36.91 0.53 0.63 | 100.00 | 62.50
Picton Mahoney Diversified Strategies Fund Class A 2.070 040 | 1398 | 1327 040 | 1391 5.93 528 | 17.75 | -13.72 | -1468 | 17.35 | 10.85 0.59 7.35 0.94 0.88 | 100.00 | 60.90
Picton Mahoney Global Market Netural Equ Cl A C$ 4.180 8.18 | 31.05 [ 29.76 8.18 | 4859 [ 12.93 324 | 29.76 | -594 | -20.79 | 14.96 | 11.04 0.24 | 45.92 0.45 0.41 [ 100.00 | 54.00

Picton Mahoney Income Opportunities Fund Class A 89.540 1.05 2.20 5.33 1.05 7.30 3.04 511 1082 [ -4.83 | -15.59 9.60 5.87 0.29 4.08 0.85 0.69 [ 100.00 | 72.18

Picton Mahoney Long Short Equity Fund Class A 48.690 | -1.65 9.94 [ 1259 | -1.65 | 20.00 | 10.37 9.01 | 27.60 | -11.52 | -24.86 | 18.96 | 12.19 0.64 | 12.89 0.93 0.96 | 98.35 | 66.30

Picton Mahoney Market Neutral Equity Fund Class A 56.300 | -1.18 3.54 514 | -1.18 | 10.96 5.49 5.62 936 | -3.30 | -5.96 5.62 4.83 0.18 8.96 0.88 0.87 | 98.82 | 62.98

Polar Long/Short Fund 1599.000 1.94 8.86 | 10.27 194 | 14.53 6.16 | 16.95 | 1027 | -2.25 | -8.37 5.23 473 0.05 | 13.97 0.26 0.50 | 100.00 | 71.53
Polar Micro-Cap Fund 384.000 077 | 25.99 | 45.73 0.77 | 28.01 6.70 | 17.16 | 60.57 | -26.79 | -41.53 | 47.43 | 30.16 157 | 10.56 0.91 0.92 | 100.00 | 75.73
Polar Multi-Strategy Fund 4456.000 349 | 1019 | 1547 349 | 2539 | 10.34 | 12.06 [ 18.13 | -1.35 | -43.37 8.31 571 024 | 2272 0.80 0.68 | 100.00 | 76.64
Primevestfund - 039 | 1561 | 21.86 039 | 3570 265 | 1096 | 61.12 | -26.93 | -46.13 | 32.64 | 25.91 091 | 2559 0.77 0.81 {100.00 | 59.36
Rivemont Alpha Fund Class A 10.600 503 | 26.37 | 22.69 5.03 | 3379 - | 37.89 | 3012 | -1.68 | -12.72 | 23.10 -| -014 | 3535 -0.17 | -0.12 | 100.00 | 61.54
Rivemont Alpha Fund Class B - 510 | 26.43 | 23.00 510 | 3479 -| 3889 | 3061 | -1.15( -12.62 [ 23.10 -| -014 | 3635 | -0.17 | -0.12 | 100.00 | 61.54
Rivemont Alpha Fund Class F - 514 | 2647 | 23.28 5.14 | 35.40 - | 3952 | 30.87 | -0.86 | -12.54 | 23.03 -| -015| 37.07 | -0.18 | -0.12 [ 100.00 | 61.54
Rivemont Alpha Fund Class | - 6.78 | 35.03 | 31.54 6.78 | 49.01 - | 5491 | 3849 [ -0.03 | -12.38 | 26.56 -| -016 | 5079 [ -0.17 | -0.10 | 100.00 | 61.54
Rivemont Crypto Return Fund Class A 7.390 | 14.42 | 107.97 | 140.19 | 14.42 | 154.41 | 26.19 9.78 | 156.47 | -53.98 | -61.87 | 64.12 | 65.18 1.60 | 136.63 0.69 0.71 | 100.00 | 44.74
Rivemont Crypto Return Fund Class B - | 1439 | 110.83 | 146.83 | 14.39 | 163.26 - | 26.39 | 164.23 | -53.87 | -57.86 | 65.87 - 1.64 | 145.04 0.69 0.71 | 100.00 | 42.86
Rivemont Crypto Return Fund Class F - | 1444 | 110.04 | 14361 | 14.44 | 159.71 | 29.31 | 12.39 | 159.80 | -53.73 | -61.21 | 64.73 | 65.40 162 | 141.71 0.69 0.71 | 100.00 | 44.74
Rivemont Microcap Fund Class A 13519 382 | 2593 | 37.78 382 | 5264 | 2572 | 2439 | 5357 | -11.22 | -23.62 | 34.62 | 24.58 0.98 | 4175 0.78 0.75 | 100.00 | 67.57
Rivemont Microcap Fund Class B - 3.86 | 26.03 | 37.92 3.86 | 53.06 | 26.03 | 2470 | 53.89 | -11.31 | -23.64 | 34.69 | 24.64 0.98 | 4217 0.78 0.75 | 100.00 | 67.57
Rivemont Microcap Fund Class C - 340 | 2554 | 38.75 340 | 54.48 - | 3201 | 5520 | -10.63 | -23.30 | 34.44 - 0.98 | 4359 0.79 0.75 {100.00 | 77.27
Rivemont Microcap Fund Class F - 393 | 25.78 - 3.93 - - - - - 0.00 - - - - - - 1100.00 | 100.00
Rosalind Capital Partners L.P. 112,640 | 17.30 | 48.86 | 27.86 | 17.30 | 32.50 | 28.92 | 21.49 | 46.04 | -12.35 | -55.04 | 34.76 | 25.92 093 | 2217 0.74 0.51 | 100.00 | 64.85
Stornoway Recovery Fund Series | 63.650 | -0.57 1.20 346 | -057 | -7.63 8.21 820 | 19.09 | -15.25 | -61.27 [ 16.24 | 11.05 046 | -12.74 0.78 063 | 91.88 [ 71.43
Thornmark Alpha Fund 23.400 236 | 11.49 | 17.29 2.36 | 20.56 8.37 8.35 | 28.88 | -13.44 | -23.72 | 20.62 | 15.39 061 | 1378 0.82 0.93 | 100.00 | 67.40
Venator Founders Fund Class A 86.000 270 | 1824 | 3828 270 | 54.44 | 15.00 | 1279 | 67.70 | -22.58 | -32.02 | 32.65 | 21.93 1.04 | 42.88 0.88 0.92 | 100.00 | 65.92
Venator Investment Trust Class A 25.000 267 | 1821 | 3461 267 | 50.19 | 1413 | 10.05 [ 63.31 | -22.75 | -32.72 | 32.93 | 21.97 1.05 [ 3852 0.88 0.93 | 100.00 | 63.98
Venator Select Fund 21.000 520 | 19.84 | 32.65 520 | 4189 | 17.00 | 17.88 | 60.85 | -26.54 | -32.43 | 39.53 | 27.36 127 | 21.78 0.89 0.92 | 100.00 | 58.43
Vertex Managed Value Potfolio Class A 159.210 6.67 | 35.14 | 40.74 6.67 475 | -17.77 2.05 | 40.74 | -46.42 | -71.65 | 46.15 | 32.15 155 | -12.47 0.93 0.84 | 50.04 | 64.08
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providing bridge financing to technology
companies across Canada

Our non-dilutive solutions help companies manage their

cash flow needs and let them focus on growing their
business without giving up control.

Entrepreneurs, not bankers, with lending solutions
against credits, grants and receivables.

www.okrfinancial.com | info@okrfinancial.com | (403) 754-4334




HEDGE

FUND PERFORMAN CE (as of January 31, 2021)

Asset Size Sincg Best Worst Std. Std. Alpha (%) Correl. % Pos.

Fund Name (SMM) Inception | 6 Mo. 6 Mo. Dev. Dev. (1 Year, ,| (1 Year, ‘Momh
(Ann.) | (3 Year) | (3 Year) (1 Year) | (3 Year) TSX) S&P500) Since Inc.

WARATAH Alternative ESG 76.000 | -3.60 495 | 1047 | -3.60 | 26.80 - | 2045 | 19.63 592 | -3.60 9.49 - 0.08 | 2591 0.23 0.30 | 96.40 | 79.17
WARATAH Income Fund Class A 252.000 | -0.90 8.10 930 | -0.90 | 14.06 [ 11.59 807 | 1953 | -3.88 | -10.57 | 16.32 | 10.60 0.56 7.84 0.96 0.90 | 99.10 | 69.29
WARATAH One Fund Class A 358.000 [ -2.40 [ -2.21 [ -3.56 | -2.40 484 1.90 4.94 871 | -356 | -472 6.38 456 | -0.06 551 | -0.26 | -0.26 | 96.44 | 70.08
WARATAH One X 489.000 | -350 | -3.41 | -517 [ -3.50 7.21 257 7.04 | 1306 | -5.17 | -6.36 9.33 6.61 | -0.09 821 | -0.28 | -0.27 | 94.83 | 66.14
WARATAH Performance Fund Class A 578.000 [ -1.60 | -1.80 | -2.34 | -1.60 | 10.35 7.1 994 | 1300 | -327 | -13.22 6.13 6.23 0.04 9.91 0.20 0.26 | 96.54 | 67.72
WARATAH Special Opportunities 25.000 0.30 - - 0.30 - - - - - 0.00 - - - - - - |100.00 | 100.00
WaveFront Global Diversified Investment Class A - 149 | 19.02 | 14.29 149 | 34.27 0.73 0.08 | 27.09 | -16.37 | -48.89 | 25.60 | 18.80 | -0.48 | 39.60 | -0.51 | -0.34 [ 70.89 | 48.94
WaveFront Global Diversified Investment Class F - 157 | 1951 | 15.04 157 | 3594 1.88 105 | 27.87 | -15.93 | -46.92 | 25.71 | 1885 | -0.47 | 4116 | -0.51 | -0.34 [ 74.73 | 51.06
Wealhouse Lions Bay Fund 37.634 2.81 9.84 | 1213 281 | 13.78 - 871 | 1531 | -6.24 | -8.90 [ 11.63 - 0.38 9.56 0.90 0.87 |100.00 | 73.33
Wealhouse Panorama Fund, L.P. 183.255 | -2.96 2.79 191 [ -2.96 6.67 2.36 7.09 [ 1650 | -8.17 | -17.00 | 13.66 9.53 0.43 1.89 0.88 0.92 | 97.04 | 64.67
YTM Capital Credit Opportunities Fund - 0.30 1.70 3.60 0.30 2.92 419 777 | 1099 | -6.46 | -9.15 | 10.63 6.16 032 | -0.64 0.84 0.70 |100.00 | 79.10
YTM Capital Fixed Income Alternative Fund - 0.37 1.66 273 0.37 1.82 - 3.62 690 | -363 | -6.49 7.24 - 023 | -0.74 0.86 0.73 |100.00 | 85.00
YTM Capital Mortgage Income Fund 174.000 0.45 1.30 272 0.45 5.66 6.10 757 328 272 0.00 0.13 0.16 0.00 5.66 | -0.83 | -0.86 [100.00 | 100.00

Equally Weighted Average Performance of All Funds

Number of Funds in Sample

17,266.425
66

183 Day Canada T-Bill 0.09 0.32 0.77 0.09 2.25 1.84 5.59 1.62 0.68 0 0.4 0.24 2.36 -0.01 100

91 Day Canada T-Bill 0.06 0.25 0.6 0.06 1.69 16 5.51 1.21 0.6 0 0.26 0.15 1.69 0 100 100
CHW-HF Composite Index 2.08 10.02 12.34 2.08 19.35 7.65 1.83 18.53 -4.33 -32.08 1.4 7.35 15.13 0.38 96.83 57.51
CHW-HF Equity Hedged Index 123 10.23 10.6 123 15.63 4.09 2.07 19.04 -9.51 -34.75 14.38 10.14 10.3 0.48 86.89 56.48
CHW-HF FoHF Index 323 9.71 14.68 323 24.34 10.08 -2.21 17.75 -1.37 -57.95 8.28 5.56 21.67 0.24 62.08 55.73
Dow Jones Global Index (C$) -0.63 11.33 7.07 -0.63 2.05 3.81 571 22.7 -19.58 -50.31 26.29 16.39 -8.06 0.91 99.37 58.74
Dow Jones Global Index (U$) -0.41 17.14 17.43 -0.41 15.29 5.66 5.65 27.93 -15.62 -55.89 26.35 18.4 5.84 0.85 99.59 60.74
Nasdaq Composite Index (C$) 243 19.03 20.85 243 44.75 25.66 11.36 45.49 -8.47 -74.24 25.8 19.33 36.42 0.75 100 60.71
S&P 500 Total Return Index C$ -1.02 13.65 12.72 -1.02 13.67 13.55 11.67 29.19 -13.43 -51.16 26.86 17.94 422 0.85 98.98 62.58
S&P 500 Total Return Index US$ -1 13.58 13.55 -1 15.15 10.53 10.81 30.12 -13.17 -50.98 26.01 18.6 6.04 0.82 98.89 63.07
S&P/TSX 60 Index TR -0.79 10.52 5.98 -0.79 -0.61 4.21 6.75 17.98 -17.84 -47.89 23.69 15.83 -8.83 0.74 99.21 61.45
S&P/TSX Composite Index -0.55 14.27 10.12 -0.55 2.81 3.81 5.96 20.51 -19.69 -45.05 26.3 17.12 =73 0.91 99.45 59.92

Canadian Hedge Watch receives, tracks and presents the data and results of Canadian funds as a service to

the hedge fund and alternative investment community. Business announcements, key personnel appointments and

press releases are also welcome for publication. Please send to info@canadianhedgewatch.com.

To ensure the highest level of accuracy, Hedge Funds are encouraged to directly submit monthly/quarterly/annual data to:

data@canadianhedgewatch.com

Canadian Hedge Fund
Risk Ratings

MAXIMUM DRAWDOWN | UP/DOWN CAPTURE |
STANDARD DEVIATION | BATTING AVERAGE | LIQUIDITY

analytics@fundata.com www.fundata.com
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HOW’'S YOUR PORTFOLIO DOING?

In the [ast nine
months, Genturion
Apartment REIT
has added 10
properties with
2,774 rental units
10 its apartment
portfolio.

WHY GENTURION?

%), Monthly cash s Ll strong growth
distributions preservation UL potential
52N, RRSP, RRIF, TFSA o1 Experienced
=/ eligible {EA management

FIND OUT MORE AT CENTURION.CA/INVESTMENT-SOLUTIONS

[MPORTANT INFORMATION: Targeted returns are estimates only and actual results may differ. This advertisement is

f | |‘CENTURION for information purposes only and is not, and under no crcumS~tances, is o b consirued as an nvtation o make

g et aninvestment in Centurion Apariment Rgal stat Investment Irust, Genturion Real Estate Opportuniies Trust, and
| | ASSET MANAGEMENT ne Centurion Financial Trust. For ful disclaimer please vist us onling at W, centurion ca or cal -888-002-5736.



Highest Return (3 Month) Highest Return (1 Year)

Ann. std Ann.std, | FOf

Fund Name 3 Month | 6 Month 1 Year Dev. Fund Name Ann. Return Negative

(1 Year) Lk Months

Rivemont Crypto Return Fund Class B 110.83 146.83 163.26 65.87 Rivemont Crypto Return Fund Class B 163.26 65.87 4
Rivemont Crypto Return Fund Class F 110.04 143.61 159.71 64.73 Rivemont Crypto Return Fund Class F 159.71 64.73 4
Rivemont Crypto Return Fund Class A 107.97 140.19 154.41 64.12 Rivemont Crypto Return Fund Class A 154.41 64.12 4
Goodwood Fund Class A 58.44 58.03 76.76 41.93 Lynwood Opportunities Fund 111.46 31.17 4
Rosalind Capital Partners L.P. 48.86 27.86 32.50 34.76 Goodwood Fund Class A 76.76 41.93 3
Vertex Managed Value Potfolio Class A 35.14 40.74 475 46.15 Dynamic Power Hedge Fund Series FC 62.73 2413 3
Rivemont Alpha Fund Class | 35.03 31.54 49.01 26.56 Anson Investments Master Fund LP 57.05 14.52 2
Barometer Global Macro Pool 31.94 4.77 -14.51 32.71 Rivemont Microcap Fund Class C 54.48 34.44 2
Picton Mahoney Global Market Netural Equ Cl A C$ 31.05 29.76 48.59 14.96 Venator Founders Fund Class A 54.44 32.65 3
Lynwood Opportunities Fund 30.65 28.50 111.46 31.17 Rivemont Microcap Fund Class B 53.06 34.69 2
Maxam Diversified Strategies Fund Series A 28.29 35.04 18.21 30.93 Rivemont Microcap Fund Class A 52.64 34.62 2
HGC Arbitrage Fund LP Class F 27.66 29.21 42.90 17.48 Barometer Long Short Equity Pool Class A 50.37 26.82 4
JC Clark Opportunity Fund Class A 27.41 45.82 32.56 33.73 Venator Investment Trust Class A 50.19 32.93 3
Rivemont Alpha Fund Class F 26.47 23.28 35.40 23.03 Rivemont Alpha Fund Class | 49.01 26.56 5
Rivemont Alpha Fund Class B 26.43 23.00 34.79 23.10 Picton Mahoney Global Market Netural Equ CI A C$ 48.59 14.96 3
Rivemont Alpha Fund Class A 26.37 22.69 33.79 23.10 Majestic Global Diversified Fund Series A 47.60 34.48 5
LionGuard Opportunities Fund 26.20 38.54 31.70 22.25 Dynamic Global Growth Opportunities Fund Series F 44.88 15.21 2
Rivemont Microcap Fund Class B 26.03 37.92 53.06 34.69 HGC Arbitrage Fund LP Class F 42.90 17.48 3
Polar Micro-Cap Fund 25.99 45.73 28.01 47.43 Venator Select Fund 41.89 39.53 3
Rivemont Microcap Fund Class A 25.93 37.78 52.64 34.62 Peregrine Fund 40.24 15.48 3
Rivemont Microcap Fund Class F 25.78 - - - EHP Select Alternative Fund 38.58 16.56 2

Lowest Return (3 Month) Highest Return (3 Year)

Ann. std Ann.sta. | Fof

Fund Name 3 Month | 6 Month 1 Year Dev. Fund Name Ann. Return Negative

(1 Year) L5k Months

Bloom Burton Healthcare Lending Trust -12.93 5.24 -7.29 30.35 Dynamic Power Hedge Fund Series FC 34.10 24.48 1
Dynamic Alpha Performance Fund Series H -5.62 -8.12 -5.40 6.84 Rivemont Crypto Return Fund Class F 29.31 65.40 20
Dynamic Alpha Performance Fund Series A -5.58 -8.15 -5.22 6.93 Rosalind Capital Partners L.P. 28.92 25.92 12
Dynamic Alpha Performance Fund Series T -5.57 -8.09 -5.16 7.04 Rivemont Crypto Return Fund Class A 26.19 65.18 20
Dynamic Alpha Performance Fund Series F -5.29 -7.20 -4.07 6.59 Rivemont Microcap Fund Class B 26.03 24.64 11
Dynamic Alpha Performance Fund Series FT -5.28 -7.15 -4.09 6.69 Rivemont Microcap Fund Class A 25.72 24.58 1
Dynamic Alpha Performance Fund Series FH U$ -5.19 -7.12 -4.19 6.46 Anson Investments Master Fund LP 22.93 11.99 1
WARATAH One X -3.41 -5.17 7.21 9.33 Bloom Burton Canadian Healthcare Fund LP 20.03 30.15 17
WARATAH One Fund Class A -2.21 -3.56 4.84 6.38 HGC Arbitrage Fund LP Class F 19.56 10.69 3
EHP Advantage International Fund Class F -2.13 -2.88 -2.63 10.98 Peregrine Fund 17.28 17.94 13
WARATAH Performance Fund Class A -1.80 -2.34 10.35 6.13 Venator Select Fund 17.00 27.36 14
EHP Foundation International Alternative Fund -0.11 -0.82 -3.36 482 Venator Founders Fund Class A 15.00 21.93 15
Cortland Credit Strategies L.P. 1.04 2.54 5.45 0.39 LionGuard Opportunities Fund 14.56 16.08 17
Stornoway Recovery Fund Series | 1.20 3.46 -7.63 16.24 Venator Investment Trust Class A 14.13 21.97 15
YTM Capital Mortgage Income Fund 1.30 2.72 5.66 0.13 Arrow Canadian Advantage Alternative Class F 13.81 8.50 8
YTM Capital Fixed Income Alternative Fund 1.66 2.73 1.82 7.24 Greenrock Founders Fund 13.41 19.76 13
YTM Capital Credit Opportunities Fund 1.70 3.60 2.92 10.63 LionGuard Canadian Small Cap Equities Fund 13.40 24.81 13
Ninepoint Canadian Senior Debt Fund 1.81 3.63 7.93 0.90 Goodwood Fund Class A 13.08 28.04 16
Ninepoint-TEC Private Credit Fund 1.83 3.83 597 2.65 Picton Mahoney Global Market Netural Equ Cl A C$ 12.93 11.04 18
EHP Advantage Alternative Fund Class A 1.90 -0.76 423 7.33 Arrow Canadian Advantage Alternative Class A 12.85 8.61 8
Picton Mahoney Income Opportunities Fund Class A 2.20 5.33 7.30 9.60 NewGen Equity Long-Short Fund LP 12.84 8.70 13
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Grow your income with
Real Assets

The need for income continues to grow at a time when Returns of S&P 500 Index Stocks by Dividend Policy:
global bond yields are near historical lows and many global Growth of $100
companies are cutting or suspending their dividends. In this
environment, real assets stand out as a source of regular e Showis i [ P
and growing, tax-efficient income for investors. B Gl sntea .l'l'l
B Egqual-weighted o f
!-&Prt':ﬂ [0 F| T
; -r:-lfl;:f; Policy . r'rll #I
. . ags W Dividend Mon-Payers L ) [
The shares of companies that initiate or pay B Dividand Cutars #4003 A /’f
& Bliminatest by i .
rising dividends have not just outperformed other A6 = (//"\,_)1;,-.-" P L
equities, they have done so with less volatility. #1500 '/__H__dz,’:ﬁ“"wr - =

Source: Ned Davis Research, February 2020.

Starlight Funds

The Starlight Capital Funds are actively-

2019 Dividend | YTD Dividend Current 2019 Return of managed, concentrated portfolios of
Increases! Increases! | Distribution? Capital (ROC) between 25 and 45 global real assets

businesses. Since inception, the
companies that Starlight Capital invests

Starliaht Global in have consistently delivered annual
AUl LA ] 33 16 5.1% 80.8% dividend increases.
Infrastructure Fund

"Dividend Increases are of the investment portfolio of the fund 2Based on net asset value of the ETF series. As of July 31, 2020.

30 14 5.5% 88.0%

Sustainable Growth

Deliver sustainable tax-efficient
income to your clients with
Starlight Capital

Sustainable distributions

Sustainable tax-efficiency

Access actively managed global real asset securities with:

(NEO: SCGR) Starlight
Starlight Global Infrastructure Fund (NEO: SCGI) Capital

FOCUSED INVESTING
Visit starlightcapital.com or speak to your advisor

Starlight Investments Capital LP (“Starlight Capital”) is the manager of the Starlight Capital Funds. Commissions, trailing commissions,
management fees and expenses all may be associated with investment funds. Investment funds are not guaranteed, their values change
frequently and past performance may not be repeated. Please read the prospectus before investing. Investors should consult with their
advisors prior to investing. Starlight Investments, Starlight Capital and all other related Starlight logos are trademarks of Starlight Group
Property Holdings Inc. - August 2020



Fewest Negative Months (1 Year)

Lowest Volatility (1 Year)

Fund Name Ne:aotfive RAe;‘:l:n An;;:td' Fund Name A"Sé:m' R:?:r.n Ne::tfive
Months Months

Ninepoint Canadian Senior Debt Fund 0 7.93 0.90 YTM Capital Mortgage Income Fund 0.13 5.66 0
KiWi Private Credit Fund LP 0 7.62 0.88 Cortland Credit Strategies L.P. 0.39 5.45 0
YTM Capital Mortgage Income Fund 0 5.66 0.13 Kiwi Private Credit Fund LP 0.88 7.62 0
Cortland Credit Strategies L.P. 0 545 0.39 Ninepoint Canadian Senior Debt Fund 0.90 7.93 0
Arrow Canadian Advantage Alternative Class F 1 31.68 9.74 Ninepoint-TEC Private Credit Fund 2.65 5.97 1
Polar Multi-Strategy Fund 1 25.39 8.31 Arrow Global Advantage Alternative Class A 3.38 10.72 2
IA Multi-Strategy 1 24.52 5.58 Arrow Global Advantage Alternative Class F 3.39 11.84 1
JC Clark Preservation Trust (Class B) 1 20.18 21.72 Ninepoint Alternative Income Fund 3.73 7.00 2
Ninepoint Credit Income Opportunities Fund 1 18.10 9.89 EHP Foundation International Alternative Fund 4.82 -3.36 6
Arrow Global Advantage Alternative Class F 1 11.84 3.39 Polar Long/Short Fund 5.23 14.53 4
Arrow East Coast Investment Grade Il F 1 11.40 23.28 EHP Foundation Alternative Fund 5.48 3.93 4
Arrow East Coast Investment Grade Il A 1 10.52 23.27 IA Multi-Strategy 5.58 24.52 1
Ninepoint-TEC Private Credit Fund 1 5.97 2.65 Picton Mahoney Market Neutral Equity Fund Class A 5.62 10.96 3
Anson Investments Master Fund LP 2 57.05 14.52 WARATAH Performance Fund Class A 6.13 10.35 4
Rivemont Microcap Fund Class C 2 54.48 34.44 WARATAH One Fund Class A 6.38 4.84 5
Rivemont Microcap Fund Class B 2 53.06 34.69 NCM Market Neutral Income Fund Series A 6.41 2.50 6
Rivemont Microcap Fund Class A 2 52.64 34.62 Dynamic Alpha Performance Fund Series FH U$ 6.46 -4.19 6
Dynamic Global Growth Opportunities Fund Series F 2 44.88 15.21 Dynamic Alpha Performance Fund Series F 6.59 -4.07 7
EHP Select Alternative Fund 2 38.58 16.56 Dynamic Alpha Performance Fund Series FT 6.69 -4.09 7
JC Clark Opportunity Fund Class A 2 32.56 33.73 Dynamic Alpha Performance Fund Series H 6.84 -5.40 7
Arrow Canadian Advantage Alternative Class A 2 30.72 9.70 Dynamic Alpha Performance Fund Series A 6.93 -5.22 7

Fund Name Neﬁ:tfive R:::r.n A"Séf_m' Fund Name A";;ftd' R‘;?:;“ Ne‘;:tfive

Months ’ Months

KiWi Private Credit Fund LP 0 6.54 0.70 YTM Capital Mortgage Income Fund 0.16 6.10 0
YTM Capital Mortgage Income Fund 0 6.10 0.16 Cortland Credit Strategies L.P. 0.35 5.94 0
Cortland Credit Strategies L.P. 0 5.94 0.35 KiWi Private Credit Fund LP 0.70 6.54 0
Ninepoint-TEC Private Credit Fund 1 8.15 1.79 Ninepoint-TEC Private Credit Fund 1.79 8.15 1
Ninepoint Alternative Income Fund 2 6.45 2.19 Ninepoint Alternative Income Fund 2.19 6.45 2
HGC Arbitrage Fund LP Class F 3 19.56 10.69 WARATAH One Fund Class A 4.56 1.90 16
Arrow East Coast Investment Grade Il F 5 8.15 13.28 Polar Long/Short Fund 473 6.16 16
Arrow East Coast Investment Grade Il A 5 7.30 13.27 Picton Mahoney Market Neutral Equity Fund Class A 4.83 5.49 13
Arrow EC Income Advantage Alternative Fund 7 418 8.89 Dynamic Alpha Performance Fund Series FH U$ 5.39 0.57 16
Arrow Canadian Advantage Alternative Class F 8 13.81 8.50 Dynamic Alpha Performance Fund Series F 5.41 0.35 17
Arrow Canadian Advantage Alternative Class A 8 12.85 8.61 Dynamic Alpha Performance Fund Series FT 5.42 0.36 17
ChapelGate Credit Opportunity Fund Ltd. 8 7.84 6.28 Dynamic Alpha Performance Fund Series H 5.47 -0.50 17
Polar Multi-Strategy Fund 9 10.34 5.71 Dynamic Alpha Performance Fund Series A 5.51 -0.70 17
Stornoway Recovery Fund Series | 9 8.21 11.05 Dynamic Alpha Performance Fund Series T 5.55 -0.63 17
Ninepoint Credit Income Opportunities Fund 9 713 6.21 IA Multi-Strategy 5.58 3.39 20
YTM Capital Credit Opportunities Fund 9 419 6.16 Polar Multi-Strategy Fund 5.71 10.34 9
Dynamic Power Hedge Fund Series FC 11 34.10 24.48 NCM Market Neutral Income Fund Series A 5.78 -0.44 18
Rivemont Microcap Fund Class B 11 26.03 24.64 Landry Global Equity Long/Short Fund Series A 5.84 -1.67 19
Rivemont Microcap Fund Class A 1 2572 24.58 Picton Mahoney Income Opportunities Fund Class A 5.87 3.04 12
Anson Investments Master Fund LP 1 2293 11.99 EHP Advantage Alternative Fund Class A 5.91 2.63 17
WARATAH Income Fund Class A 1 11.59 10.60 Landry Global Equity Long/Short Fund Series F 5.92 -2.78 21
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ﬁGGG FUND
= SERVICES INC.

True administrative partners allow
fund managers to focus on managing
their portfolios...

SGGG Fund Services Inc. has

been providing third-party

Fund Valuation & Accounting

and Unitholder Recordkeeping =
& Transfer Agency services

to investment fund managers =I

since 1997.

To learn more about us, WINNER OF THE

o o 2017 CANADIAMN
SGGG Fund Services is please visit our website at HF AWARDS

Proud to Support WAIS Canada Top Canadian
www.sgggFSl.com Administrator

Precision planning software
for every planning strategy

NaviPlan®

by Advicent

www.advicent.com

© Advicent Solutions 2020. Advicent, and NaviPlan, are trademarks of Advicent Solutions.




2021/22 CALENDAR OF EVENTS

Brought to you by

adus

Financial Education

radiusfinancialeducation.com

*

Exchange Traded Forum (ETF Vancouver) 11th Annual

Monday, November 1, 2021 ~ Vancouver, British Columbia

Canada’s largest and longest standing event dedicated to Exchange Traded Products. Hear
from leading financial industry professionals and industry experts who will provide valuable
insights into the issues and trends that matter most to Canada’s financial professionals. Join us
for presentations, advisor/client-focused sessions, roundtable discussions, networking events
and knowledge sharing critical issues facing the financial industry.

Retirement Canada Dialogue 3rd Annual

Tuesday, November 16, 2021 ~ Toronto, Ontario

The Retirement Canada Dialogue is a full-day event packed with the latest trends and
solutions for retirement planning professionals, turning a challenging retirement environment
into an advantage for advisors. Networking and learning amongst peers and industry experts
with comprehensive exposure to all important aspects for the practice of retirement planning.

Exchange Traded Forum (ETF Toronto) 12th Annual

Wednesday, Nov. 17 & Thursday, Nov. 18, 2021 ~ Toronto, Ontario

Canada’s largest and longest standing event dedicated to Exchange Traded Products. Hear
from leading financial industry professionals and industry experts who will provide valuable
insights into the issues and trends that matter most to Canada’s financial professionals. Join
us for presentations, advisor/client-focused sessions, roundtable discussions, networking
events and knowledge sharing critical issues facing the financial industry. This is an opportunity
for IROC based financial advisors and also Portfolio Managers to gather together in a great
location to network, learn from each other, and participates in the numerous educational
opportunities that fill the agenda.

WAIS Canada 21st Annual

Monday, June 6 ~ Tuesday, June 7, 2022 ~ Niagara Falls, Ontario

WAIS Canada is in its 20th year and is Canada’s largest gathering of alternative investments,
investment professionals, investors, industry experts and service providers. Today’s WAIS
has gone much beyond its original alternative investment only focus attracting investment
professionals from all facets of investments. WAIS Canada is a popular annual event that is
not to be missed.

Institutional Dialogue 11th Annual

Monday, May 2 ~Tuesday, May 3, 2022 ~ Québec City, Québec

Institutional Dialogue is Canada’s premier institutional event with an academic angle and a
focus on education & open dialogue. The Dialogue is an invitation-only symposium creating
a forum for open dialogue and debate issues facing Canada’s foremost institutional investors.
The distinguished speaking faculty assembled each year includes academics, authors,
policymakers, journalists, consultants and select practitioners. A selected group of senior
representatives from Canadian pensions and family offices will participate in three days of
informative discussions, education and networking. This confidential closed-door event is
reserved for select industry participants.

EXCHANGE
TRADED
FORUMZ2021
ExchangeTradedForum.com
VANCOUVER
* RETIREMENT
< | canapa

‘ DIALOGUE 2021
Retirementinstituite.ca
TRADED

. FORUM2021

ExchangeTradedForum.com

TORONTO

EXCHANGE

202
CANADA

waisc.com

Institutional
Dialogue

InstitutionalDialogue.com

Interested in sponsoring or attending an event: info@radiusfinancialeducation.com or call us at T: 416.306.0151




Brought to you by

‘adiusEur'ope GmbH

Financial Education radiuseurope-com

ETF & Investment Forum London 2nd Annual

Fall 2022 ~ London, United Kingdom

ETF & INVESTMENT
A unique, 1-day European gathering of industry experts and financial professionals with FO RU M 2022
comprehensive exposure to the latest products and trends in the fast growing ETF

and Investment industry. RadiusEurope.com

LONDON

ETF & Investment Forum Frankfurt 2nd Annual

Fall 2022 ~ Frankfurt, Germany . ‘ ETE & INVESTMENT

A unique, 1-day European gathering of industry experts and financial professionals with FORUM 2022
comprehensive exposure to the latest products and trends in the fast growing ETF
and Investment industry. (Prasentiert in deutscher Sprache) RadiusEurope.com

FRANKFURT
Institutional Dialogue 2nd Annual

Fall 2022 ~ Edinburgh, United Kingdom 00 ® INSTITUTIONAL

A172day event packed with family conversations and solutions for a unique class of wealth m
professionals and entrepreneurs. Networking and learning among peers and industry
experts with comprehensive exposure to all important aspects for family stewards. RadiusEurope.com

Radius Europe Financial Education (Radius Europe) has been producing high level conferences within the financial services sector
for over 20 years. As a leading producer of conferences within the financial sector, Radius Europe events focus on education and
networking through an exchange of independent ideas and information, allowing our delegates to be leaders in their chosen fields. Our
top-down approach to the agenda enables us to deliver relevant, thought-provoking, cutting edge, and sometimes controversial insight
in a stimulating manner. We understand the importance of learning from the best. Each conference offers a well balanced speaker
composition consisting of insight from authors, educators, economists, regulatory bodies and industry leaders from around the globe.




RBS/Connect

Enabling easy access to the [IROC

distribution channel for private
alternative asset funds. No third

party approvals required.

\ 4
En'D

Robson makes accessing the IIROC The RBS/Connect Fund Services RBS/Connect gives funds quick access
Dealer channel for private funds and  platform gets your firm ready to market  to FundSERV enabling them to market
other alternative investments easy so to the [IROC channel at a fraction to the 25,000 + IIROC advisors
they can start marketing to brokers. of the Do-It-Yourself cost. without the need for an EMD.

Private funds have raised >$500M

on the RBS/Connect Platform

To learn more, visit www.robsoncapital.com or contact:

Jeftrey Shaul “® jshaul@robsoncapital.com Q@ 416-388:6185 P ‘ RO B S ON

Crystal Quast Y8 cquast@robsoncapital.com Q@ 647-529-6364 CAPITAL MANAGEMENT INC.

TREZ CAPITAL:
Delivering Results for

Investors & Borrowers
for 23 Years

OVER 1’500_'_ $11.5B ORIGINATED

$3-8B LOANS IN LOANS 15 1
AUM ORIGINATED FUNDED LOANS IN 2019
SINCE INCEPTION SINCE INCEPTION TOTAS'-E'EG‘?NI;ARLY

Vikram Rajagopalan
Senior Vice President, Head of Retail Markets
647-788-1787

vikramr@trezcapital.com

I- TREZCAPITAL
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LARGEST ETF EVENTS
FOR ADVISORS!

DON'T MISS THIS OPPORTUNITY TO ATTEND
THESE ANNUAL INDUSTRY LEADING EVENTS DEDICATED
TO EXCHANGE TRADED PRODUCTS

VANCOUVER
Monday, November 1

TORONTO
Wed., November 17 & Thurs., November 18

IIROC and CFP credits available for qualified advisors*




edgewatch

Canada’s Premier Source of
Hedge Fund Information

Stay informed with all the
latest hedge fund news
and performance data
with in-depth analyses.

Also includes:

e Current and historical Canadian hedge
fund data

¢ Distribution of assets in Canadian hedge funds
¢ Average asset size of funds

¢ Return information, average and detailed

¢ Correlation tables

e Comprehensive Canadian hedge fund listings

e Tables of new funds, the best funds and
the worst funds

e CHW Index update sheet

Stay Informed with a Canadian Hedge Watch Membership

Canadian Hedge Watch is published 12 times per year by Canadian Hedge Watch Inc.
We welcome articles, suggestions and comments from our readers. All submissions become the property of Canadian Hedge Watch Inc.,
which reserves the right to exercise editorial control in accordance with its policies and educational goals.

Contact Information

canadian Canadian Hedge Watch Inc.
h e d gewatc h ‘ Waterpark Place 20 Bay Street, Suite 1100, Toronto, Ontario M5J 2N8
tel: 416.306.0151
Media, Advertising & Editorial: data@canadianhedgewatch.com

canadianhed g ewatch.com Subscriptions: data@canadianhedgewatch.com

Disclaimer The information contained in Canadian Hedge Watch has been compiled from sources believed to be reliable, however accuracy is not guaranteed. Canadian Hedge Watch provides information
as a general source of news and events and should not be considered personal investment advice. Before taking any action all readers are advised and cautioned to consult a certified financial advisor. We have
endeavoured to ensure that the material contained in Canadian Hedge Watch is accurate at time of publication.
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Keep up to date with the latest ETF market
trends and products with Canadian ETF Watch.
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Where ETF professionals discuss
the market in their own words.

CanadianETFWatch.com

Canadian ETF Watch is produced by
Waterpark Place 20 Bay Street, Suite 1100, Toronto, Ontario M5J 2N8

tel: 416.306.0151
Media, Advertising & Editorial: info@radiusfinancialeducation.com

Subscriptions: info@radiusfinancialeducation.com



No one knows where the market is headed, but when it comes to printing there
is always one company that outperforms the market. Platinum Reproductions is
your trusted print service provider for all your financial printing.

11.100 200( 11.600 23.699

It’s your one market call guaranteed to pay off.

Fund Fact Sheets Tax receipts Quarterly and Annual Reports

Simplified Prospectuses Fund statements, Employee benefit and pension statements Management Discussion & Analysis (MD&A)
Our SerViceS Initial Public Offering (IPO) Full colour or high quality black & white output Management Report of Fund Performance (MRFP)

Notice of Meeting Full variable and individualized, addressed or static options Customized data-driven programs

Information Circulars Response updates and database integration Portfolio-specific documents

Insurance Certificates Financial reports, proxy’s and notice of meeting print & mail RRSP and RESP statements

H) PLATINUM

REPRODUCTIONSS
COMPLETE PRINTING SOLUTIONS

355 Canarctic Drive, Toronto, ON | Tel: 416 364 1339 | TF: 1 877 464 1339 | info@platinumreproductions.com | www.PlatinumReproductions.com



